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O1 OIkovouIKEG KkaTaoTaoelc TNG ETaipeiag, oeh. 4 €wg kar 42 eykpibnkav katd Tn
ouvedpiaon Tou AioiknTikoU ZupBouAiou Tng Etaipeiac Tnv 10n  Mdiou 2017 «ai
TeAoUv unod Tnv €ykpion TNG ETRoIAC MevIKNG ZUVEAEUONC TWV HETOXWV.
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@ Shell & MOH Aviation

Shell & MOH Aviation Fuels A.E.

OIKOVOMIKEG KATAOTACEIC OUPPWVA PE Ta AMXA

31 AekepBpiou 2016

KaTtaoTraon ouvoAikoU €1000AHATOG TG XpRoNnG nou €An&e Tnv 31"

AexkepBpiou 2016

MNooda os Eupw

KUkAog epyacianv

KooTog nwAnBevTwv

MeikTa anoteAéopara

AMa AsiIToupyika £00da

'E€0da d1GBeong

"E€0da dloiknang

Noina kepdn/ (InuiEC)

AnoteAéopaTta eKHETAGAAEUONG

XpNUaTooIKOVOUIKG £€0da

'Egoda ano enevouoelg

Képdn npo popwv

®Opo¢ €10007UATOC

KaBapa képdn XpRonG META and popouG

ZT1oixeia nou dev 0a Ta&ivoundoUv peAAOVTIKG OTNV
KATAoTaon anoTeEAECHATOV

AvaloyioTika kEpdn/(Inuiec) and ouvTa&lodoTIKa npoypaupaTa
®Opo¢ €1000AUATOC

ZUYKEVTPWTIKO CUVOAIKO E1000NHa XpRong

Znusioon

5

O O O @

10

11

11

31/12/2016  31/12/2015
177.895.130 208.801.980
(158.995.303)  (189.165.864)
18.899.827  19.636.116
6.246.784 7.285.492
(15.568.909)  (15.727.092)
(749.041) (1.061.108)
853.768 (1.388.241)
9.682.429 8.745.167
(110.941) (342.813)
525.333 390.322
10.096.821 8.792.676
(2.862.978) (2.401.138)
7.233.843 6.391.538
(16.659) 15.644
4.831 (4.537)
7.222.015 6.402.645

O1 onueIwoelc oTIC OeNideC 8 €wc 42 anoTehoUv avandonacTo WEPOG AUTWV TWV OIKOVOUIKWY

KATaoTAOEWV
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Shell & MOH Aviation Fuels A.E.

OIKOVOMIKEG KATAOTACEIC OUPPWVA PE Ta AMXA
31 AekepBpiou 2016

KaraoTraon XpnHaTooikovoHiknG 0€ong Tnv 31" AskepBpiou 2016

Mood os Eup®

ENEPITHTIKO

Mayio EvepynTiko

EvowpaTa nayia nepiouciaka oToixeia
AuAa MEPIOUTIAKA OTOIXEID

Enevdlosic o oUVOEDEPEVEG
AvaBaAOPEVEC POPONOYIKEC ANAITNOEIC
AoINéG HakponpOBECHEC anaITAOEIC
ZUvoAo Mayiou EvepynTikoU

KukAopopoUV eVEPYNTIKO

AnoB¢para

MeAATEG kal AOINEG anaITioeIg

TPEXOUTEC (POPOAOYIKEG anNaAITATEIG
Mapdywya XpnHaTooIKOVOUIKA pyaAsia
Tapeiaka d1a6£oipa kar iIcodUvaypa
2UvoAo KukAo@opoUvTog EvepynTikoU
ZUVOAO EVEPYNTIKOU

IAIA KE®GAAAIA KAI YINIOXPEQZEIZ
'IS1a ke@aAaia

MeToxIkO Kepahaio

AnoBepaTika

AnoTeAéopaTa €ig veéov

ZUvoAo 18iwv KepaAdiwv

YNOXPEQZEIX
MakponpOoOECHEG UNOXPEMDTEIG

YNOXPEWOEIG NAPOXWV NPocwnikoU Aoyw ££0d0u

ano Tnv unnpeoia
MpoBAEwelg
NOINEG HAKPOMNPOBETHES UNOXPEWTEIC

ZUVOAO HAKPONPOOECHWV UNOXPEDCEWV

BpaxunpoOOECHEG UNOXPEMNTEIG
MpoUNBEUTEG Kal AOINEC UMOXPEWTEIG
TPEXOUOEC POPOAOYIKEG UNOXPEWTEIC
Mapdywya XpnHaTooIKOVOUIKG pyaAsia

20voAo Bpaxunpo0eopmwv YNOXPEDOEMV

ZUVOAO UNOXPEWOCENV

Z0VOAO 18I0V KEQPAAAi®wV KAl UNOXPEDNTEWV

Inueioon

13
14
15
22
17

16
18
25
26
19

20
21

23

24
25
26

31/12/2016 31/12/2015
151.082 60.434
31.790 40.769
2.722.175 2.722.175
98.509 337.585
191.550 435.019
3.195.106 3.595.982
1.770.653 1.178.727
10.974.531 8.952.857
270.553 -
158.699 -
6.666.149 8.068.821
19.840.585 18.200.405
23.035.691 21.796.387
7.547.000 7.547.000
2.361.171 1.596.371
4.159.719 3.939.258
14.067.890 13.082.629
216.447 181.107

- 23.500

1.869 5.491
218.316 210.098
8.749.485 7.329.443

- 915.207

- 259.010

8.749.485 8.503.660
8.967.801 8.713.758
23.035.691 21.796.387

O1 onueIwoEIC OTIC OeAideC 8 €wg 42 anoteAolv avandonacTo PEPOC AUTWV TWV OIKOVOUIKWV

KATaOTAOEWV.

osA 5
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o e OIKOVOMIKEG KATAOTACEIC OUPPWVA PE Ta AMXA
@ She“ & MOH AVlatlon 31 AekepPpiou 2016

KaraoTraon peraBoAwv 15iwv ke@alaiov TnG Xprnong nou éAnge Tnv 31"
AexkepBpiou 2016

MeToX1KO Aoina AnoteAéopata £ Z0volo 1Biev

Mooa os Eupa Znueinon KePAAaio anoBeparikd véov KeQahaiov
YnoAoino 1 Iavouapiou 2015 7.547.000 1.269.536 2.699.195 11.515.732
KaBapa kepdn xpnoewc - 6.391.538 6.391.538
Aoina Zuvolika €10odnuaTa - - 11.107 11.107
ZUYKEVTPWTIKG GUVOAIKG £1000NHaTa

xpriong - - 6.402.645 6.402.645
MeTapopd oTa anoBepaTika 21 - 326.835 (326.835) -
Mepiouara - - (4.835.748) (4.835.748)
YnoAoino 31 Aekepppiou 2015 7.547.000 1.596.371 3.939.258 13.082.629
YnoAoino 1 Iavouapiou 2016 7.547.000 1.596.371 3.939.258 13.082.629
KaBapa képdn Xprioewg - - 7.233.843 7.233.843
Aoind ZuvoAika eigcodnuara - - (11.828) (11.828)
ZUYKeVTPWTIKA OUVOAIKA €I003NpaTa

Xpriong - - 7.222.015 7.222.015
MeTagopd oTa anoBeparika 21 - 764.800 (764.800) -
Mepiopata - - (6.236.754) (6.236.754)
YnoAoino 31 Aekepppiou 2016 7.547.000 2.361.171 4.159.719 14.067.890

O1 onueIwosIC OTIC OeAidec 8 €wg 42 anoteAolv avandonacTo PEPOC AUTWV TWV OIKOVOUIKWV
KATaoTAoEWV
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Shell & MOH Aviation Fuels A.E.

o e OIKOVOMIKEG KATAOTACEIC OUPPWVA PE Ta AMXA
@ Shell & MOH Aviation 31 AexepBoio 2016
KaraoTaon TAUeEIaK®V pomv TG XPRoNG nou €An&e Tnv 31" AskepBpiou
2016
Mooa os Eup® Inpeioon 31/12/2016 31/12/2015
Képdn npo popwv 10.096.821 8.792.676
MpooapHoyEG yia:
AnooRECEIG EVOWUATWV NAYIWV NEPIOUCIAKWY OTOIXEIWV 13 6.604 5.312
AnooBEEIG AUAWY NEPIOUTIAKAV OTOIXEIWV 14 8.979 7.992
ZnHiEg/ (KEPDN) ano NWANCN EVOWKUATWV Nayiwv oToIxEiwv - 8.792
MpoBAeyeIg (4.818) 179.765
'Ecoda TOKwV (32) (57)
'E€0da Tokwv / Tpanslmv 10 110.941 342.813
SuvaAaypaTIKEC SIapOopEC (70.002) (82.056)
Kepdn/ (Tnuigg) agiac napaywywv (417.709) (50.377)
'Ecoda and pepiopara 10 (525.301) (390.264)
9.205.482 8.814.596
MeTaBoAég Aoyaplacpmv KE@palaiou Kivnong
(AUENON)/Meiwan anoBepdTwv (591.926) 855.354
(AUENoN)/Meiwon anarrioswv (1.521.935) 2.513.536
AUENoN/ (MEinon) UNOXPEMOEWV 1.242.034 (3.118.158)
Tapeiakég (ekpoEg) /€10poEG anod AEITOUPYIKEG SpaoTnPIOTNTES 8.333.657 9.065.328
KataBAnBevTeg TOKoI (110.941) (342.813)
KaTtaBAnOng eopog €100dnUaTog (3.816.714) (2.990.649)
KaBapég Tapeiakég (EKPOEG) /EICPOEG XPROEWG anod
AerToupyikég dpacTnpIOTNTEG 4.406.001 5.731.866
TapelakEG (EKPOEG) /EIGPOEG anod eNEVOUTIKEG dpacTNPIOTNTEG
AYOpEG EVOMUATWV Nayiwv NEPIOUCIAKMY GTOIXEIWV 13 (97.252) (36.437)
AyOpEG AUAWV MEPIOUTIAKWY OTOIXEIWV 14 - (5.905)
Mepiopara eionpaxBévra 525.301 390.264
Tokol nou eionpaydnkav 32 57
KaBapEg TapEIaKEG (EKPOEG) /EICPOEG XPIICEWG ano
€NEVOUTIKEG SpAOTNPIOTNTEG 428.081 347.979
Tapelakeg (EKPOEG) /EIGPOEG anod XpNHATOSOTIKEG
3paoTnpIOTNTEG
MepiopaTa nAnpwBévta 12 (6.236.754) (4.835.748)
KaBapig TapEIaKEG (EKPOEG) [ EICPOEG XPICEWG ano
XPNHATOJOTIKEG SpaoTnPIOTNTEG (HEiWON) (6.236.754) (4.835.748)
Ka@apn av&non ora Tapsiaka dia@éoipa kai iIcoduvapa (1.402.672) 1.244.097
Tapeiaka diabgoipa kal 100dUvapa aTnv apxn TnG Xprong 8.068.821 6.824.724
Tapeiaka d1a0£oipa kai 1I003Uvapa oTo TEAOG TNG XPRONG 19 6.666.149 8.068.821

O1 onueIwoelc oTIC OeNideC 8 €wc 42 anoTehoUv avandonacTo HEPOG AUTOV TWV OIKOVOUIKWV
KATaoTAoEWV
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Shell & MOH Aviation Fuels A.E.

o e OIKOVOMIKEG KATAOTACEIC OUPPWVA PE Ta AMXA
@ She“ & MOH AVlatlon 31 AekepPpiou 2016

ZNHEIVOEIC ENi TV OIKOVOHIK®OV KATAOTACEWV CUHPWVA HE Ta AigBvn
MpoTuna XpnpaTooiKOVOMIKNG Avagopag

1. Fevika

H Shell & MOH Aviation A.E. (n «Etaipeia») (npwnv Shell AE MNeTpeAalocdwv Kal Xnuikwv)
dpaaTnplonolsital Kupiwg otnv EAAGda otov kAado Twv nerpeAaiosidwv. H kUpia dpacTtnpidTnTa NG
ETaipeiac apopd oTnv €unopia kauaipwyv agponopiac.

Méexp! TiIc 30 ZenTepBpiou 2009, n kUpla dpacTnpidTnTa TNG ETaipeiag fTav n Asitoupyia npatnpiou
UYpwWV Kauoidwv. KaTtd Tn didpkela Tou TeAeuTaiou Tpiprvou Tou 2009 n ETaipeia oTapdtnoes Tn
AeiToupyia Tou npartnpiou. XTn ouvexela, n ETaipeia anoppd®nos To KAADO AEPOMOPIKWY KAUCIHWV
NG etaipeiac Shell Hellas A.E. pe kataxwpnon TnG anoppogpnong oTic 3 AekeuBpiou 2009 oTo
MnTpwo AvwvUpwv ETaipeiov. H nuepounvia icoloyiouoU petaoxnuatioyoU eival n 31 AskeyBpiou
20009.

H ETaipeia eAéyxeral and koivou and Tic etaipeiec Shell Overseas Holdings Ltd (51%) kai MoTop ‘OIA
(EAGC) AiuhioTripia KopivBou A.E (49% péow Tng BuyaTpikng eTalpeiac Coral A.E., npwnv Shell Hellas
A.E.).

H ETtaipeia €dpevel otnv ATTIKA, 0TOo Afyo Apapouaciou, oTn Acw@opo Knoiaiac 151 kai diabeTel 17
unokataoTnuarta otnv EAAada. H nAekrpovikn dielBuvon Tng ETaipeiacg sivar n www.shell-moh.com.

O! OIKOVOUIKEC AUTEC KATAOTACEIC £XOUV €YKPIBEl Npog dnuooicuan and To AIOIKNTIKO SUPBOUAIO TNG
ETaipeiac Tnv 10/05/2017 kai TEAOUV UNOG TNV £yKpIon TNG TAKTIKNG MEVIKNG ZUVEAEUONG TWV HETOXWV.

O apiBuog anacxoAoUyevou npoownikoU Tng eTaipeiag Tnv 31" AekeyBpiou 2016 avepyotav oe 10
aropa (31" AskeppBpiou 2015:11 drtoua).

2. Néa npoTUNA, TPONOMOINCEIC NPOTUNMV Kal SIEPHUNVEIEC

Néa npoTUNA, TPOMOMNOINCEIG MPOTUNWV Kal JIEPUNVEIEG: JUYKEKpIYEva VvEa npoOTUNQ,
TPOMNOMOINCEIG NPOTUNWV Kal dlepunveieg £xouv ekdoBei, Ta onoia €ival UNOXPEWTIKA Yia AOYIOTIKEG
nepIGdOUG Nou Eekivouv katda Tn SIAPKEIQ TNG NApouadag XProng rf HETAYEVECSTEPA Kal £XOUV E(QAPHOYN
otnv Etaipeia. H ekTipnon Tng ETaipeiag OXeTIKA We Tnv €nidpacn and Tnv UIOBETNON TWV VEWV
NPOTUN®WYV, TPOMOMOINCEWV Kal DIEPUNVEIQV NApATIBETal NApaKATw®.

MpOTUNA UNOXPEWTIKA VI TNV TPEXOUOA OIKOVOWUIKI Xpron

AAN 19 (Tpononoinon) «Mapoxég o€ Epyalopévoug »

O TpoOMonoIfoEIC TOU NPOTUNOU agopoUV OTIGC €I0(OPEG epyalopévwy 1 TPITWV O NpoypdupaTa
KaBopIoUEVWV NAapoXwv. STOXOC TWV TPOMOMOINCEWY €ival va anhonolnoel ToV AOYIOTIKO XEIPIOUO Yia
TIG EIOPOPEC eKEIVEG MOU dev €EAPTWVTAI ANd Tov apiBPo eTwv Npolnnpeciag Twv epyalopEvav, Onwe
yla napdadeiypa ol I0popEG Twv £pyalopevmv Mou unoAoyilovTtal cUNQWVa PE Eva oTaBepd NogoaTod
€ni Tou MIOBOU Kal ol onoieg PnopoUv va avayvwpilovTal agaipeTikd Tou KOOTOUG UNNPETiag Tnv
nepiodo oTnv onoia autég ogeilovTal. H Tpononoinan autr Oev éxel UIOBeTNOel anod Tnv Eupwnaikr)
‘Evwaon.
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o e OIKOVOMIKEG KATAOTACEIC OUPPWVA PE Ta AMXA
@ She“ & MOH AVlatlon 31 AekepPpiou 2016

Tpononoinoeic o NPATUNA NOU ANoTEAOUV €va TUNAPA TOU NPOYPAULATOC ETHOIWV BEATIWOEWVY VId TO
2013 Tou TAAM (ZupBouAio AigBvmv AoyioTikov MpoTunwv) KUkAoc 2010-2012

O napakaTw TPOMOMOINCEIC NEPIYPAPOUV TIC ONUAVTIKOTEPEC aAAAYEC MOu UnesigépXovTal oTa
npdTUNA WG ENAKOAOUBO TWV ANOTEAEOUATWY TOU ETROIOU NPOYPAUNATOC BeATIwoewy Tou ZAAM nou
OnuooielTnke Tov AekeUBpio 2013. O1 TpononoINoeIC auTeG Oev €xouv UIOBETNOEI akoun anod Tnv
Eupwnaikn 'Evwon. H ETaipgia ekTipd 0TI 0l NapakaTw TPOMOMOINOEIG Ogv £XOUV ONUAVTIKN €nidpacn
OTIC OIKOVOMIKEG TNG KATAOTACEIC.

ANXA 2 «Mapoxég nou eEapTOVTAI And Tnv a&ia Twv HETOXMV>»

H napouca Tpononoinon YeETaoxnuatifel Toug opiopoUc «npolnoBeon kaToxUpwone» Kal «OUVONKEG
TNG ayopac» Kal NPooBETEl TOUG OpIoHOUG Yia TO «Opo anddoonG» Kal TIG «CUVONKEG unnpeaiag» (nou
MEXPI NPOTIVOG anoTeAoUudav JEPOG Tou OpIoHoU TNG «npolndBeong KaToxUpwang»).

ANXA 3 «ZUVEVWOOEIG EMYEIPNOEWV> (HE ENAKOAOUOEG TPONONOINOEIG O GAAa npoTUNa)

H Tpononoinan Oleukpivilel OTI €va €vOEXOMEVO TiUNUA, MOU KATAXWPEITAl &TE WG MEPIOUCIAKO
OTOIXEIO EITE WG UMOXPEWON, MPENEl va €NIMETPATAl oTnv €UAoyn aia Tou o€ KABe nuepounvia
avaeopag

ANXA 8 «A€ITOUPYIKOi TOHEIG»

H Tpononoinon opilel 0TI anaiTeital and Yia OIKOVOUIKT] OVTOTNTA VA YVWOTONOIE TIC ano@AceIC TNG
AI0IKNONG OXETIKA HE TNV EQAPHOYN TWV KPITNPIWV CUYKEVTPWONG OTOUC AEITOUPYIKOUC TOWEIG.
Eniong, OleukpiviCel OTI Hia OIKOVOMIKR) OVTOTNTA MNAPEXEl MOVO OCUMQWVIEC TOU OUVOAOU TWV
NEPIOUCIAKWY OTOIXEIWY, TWV NPOC NAPOUCiacn TOMEWV HE TA MEPIOUCIAKA OTOIXEIQ TNG OIKOVOUIKNC
ovTOTNTAG, €AV TA MEPIOUCIAKA OTOIXEId TWV TOPEWV NapoucialovTal O TAKTA Xpovika dlaoThuaTa
oTn 310ikNGN TNG OIKOVOUIKNG OVTOTNTAC.

ANXA 13 «Empérpnon EUAoyng A&iag» (Tpononoifoceig orn Baon HOVO TWV
OUHNEPACHATWV, HE ENAKOAOUOEG TPOMONOINOCEIG OTIG BACEIG TWV CUMNEPACHATOV AAA®V
npoTUNwWv)

Me Tnv Tpononoinan auTr anoca®nvieral OTI pe Tnv dnuoaisuon Tou AMXA 13 «Empérpnon EuAoyng
A&iac» kai TIG Tpormonoinoelg Twv AMXA 9 «XpnuUaToOIKOVOUIKA Wéoa» kai  AAM 39
«XpNUATOOIKOVOUIKA WEOA: Avayvwpion Kal eNIMETpNon», dev agaipeital n duvaToTnTa ENIYETPNONG
XWPIG NPoeEOPANCN Twv PBpaxunpOBeoPwV anaITroswV Kal UMOXPEWOEWY YId TIG Onoieg Oegv
avagEPETAl ENITOKIO 0TA MOOA TWV TIMOAOYIWV TOUG, €av TO ANOTEAEOPA TNG NPOEEOPANONG  €ival
aoruavro.

AAN 16<Evoopara nayia» kai AAMN 38 «AuAd NEPIOUCIAKA OTOIXEIa»

Kai Ta dUo npotuna Tponornoinénkav MNPOKEIYEVOU va OIEUKPIVIOTEI O TpOMOC HE TOV OmMoio
avTiyeTwnifovral a) n npo anooBEcswv AoyioTIkn afia Tou nepioudiakol OToIXEioU Kal B) ol
OUCOWPEUNEVEG aNOOPECEIC OTAv  HIA  OIKOVOMIKF ovTOTnTa akohouBei Tn péEBOdO  TNg
avanpooapuoync.

AAN 24 «I'V@OOTONOINCEIG CUVIEDEPEVWV HEPDV>

H Tpononoinon Jdlgukpivilel OTI OTAV Wid OIKOVOMIKI) OVTOTNTA MOU MAPEXEI UNNPETIEC NPOCWNIKOU
Baoikwv OIOIKNTIKWV OTEAEXWV TNG OTNV ava@EPOUTA OIKOVOUIKN OvTOTNTA 1| OTn UNTPIKN £TAIpEia
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o e OIKOVOMIKEG KATAOTACEIC OUPPWVA PE Ta AMXA
@ She“ & MOH AVlatlon 31 AekepPpiou 2016

TNG TeEAeUTaiag, TOTE aANOTEAEl GUVOEDEPEVO MEPOC TNG AVAPEPOUTAG OIKOVOMIKNG OVTOTNTAG KAl Ol
napexOUEVeC auoIBEC Npog auTn Ba Npenel ya yvwaTonoloUvTal.

ANXA 11 (Tpononoinon) «And KoivoU Zup@wViec» (eapUoleTal OTIG £TNOIEC AOYIOTIKEG
nepIGdouG nou Eekivouv TNV N Yetd Tnv 1n Iavouapiou 2016).

To ANXA 11 TpononoiciTal anaIirwvTag ano évav €nevouTr) EVOC CUM(MEPOVTOC Of WId and Koivou
€AeyXOHEVN OVTOTNTA OTNV onoia n dpacTnpIOTNTa anoTeAei pia snixeipnon (onwg opileTal ato AMXA
3 Juvevwoelc Enixeipnocwv), va epapuoosl ONEC TIC AOYIOTIKEC APXEC OUVEVWOEWY EMIXEIPTOEWY MoU
nepidapyBavovtar oto AMNXA 3 kai oe aMa A.M.X.A., pe €Eaipeon eKeivec TIC AOYIOTIKEG APXEC MOU
£pyovtal os oUykpouan He Ta opildpyeva oto AMXA 11. EminpooB&éTwc, n Tpononoinon opilel va
yvwaoTonoloUvTal ol nAnpo@opie¢ nou anairouvral and 1o AMXA 3 kai ahAa A.NMX.A. yia TIG
OUVEVWOEIC eniXelpnoewyv. Ol TPOMOMOINOEIC AUTEC IoXUOUV TOOO yid Tnv dpxIKn anoktnon
CUMMETOXNG OE Hia ano KoivoU eAeyXOMEVN OVTOTNTA, 000 Kal Yid TNV anokTnaon npooBeTou NooooTou
(oTnv TeAeuTaia NePINTWON, Ta CUPQEPOVTA NOU KATEIXE NPONYOUHEVWG OEV ENIMETPOUVTAI EK VEOU).
H Tpononoinon €xer uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

AAN 16 ka1 AAN 38 (Tpononoinon) «Aigukpivion Tov EmTpenTt®v Me00dwv AndoBeonc>»
(eappoleTal aTIC ETNOIEC AOYIOTIKEG NEPIODOUC NOU EEKIVOUV TnV 1| HETA TNV 1n Iavouapiou 2016).

O1 Tpononoinoelig ota AAM 16 «Evowuateg AkivnTomnoinoeig» kai To AAM 38 «AuAa nepiouciakd
oToIxeia» OleukpIvilouv Nw¢ n Xpron Hebodwv nou Bacifovral oTa €00da yia TOV UMNOAOYIOHO TNG
anooBeong evog NEPIOUCIAKOU aToIxEiou dev gival KaTAANAeG, 8I0TI Ta £00da Nou NapayovTal ano Wia
dOpaoTnpIOTNTA Nou nepIAapBavel Tn Xprion €vog NePIoucIiakoU OTOIKEIOU, avTavakAd Yevikd aAAoug
napayovTeg kai Ox1 Tnv avahwon (PE TO NEPAOHA TOU XPOVOU) TWV OIKOVOUIKWV WEQEAEIOV MOU
EVOWHATWVOVTAl OTO MEPIOUCIAKO OTOIXEIO .

Eniong dieukpivifel nwc Ta £€0oda dev BewpouvTtal kaTaAAnAn Baon emIYETPNONG TNG avaAwaong Twv
OIKOVOMIKWV O(PEA®Y MOU EVOWHATOVOVTAl O €va AUAO NEPIOUOIakO aToixeio. ( N unoBson auTn OPWS
MMopel va anoppipBei o€ OPIoPEVEC NEPIOPICUEVEC NEPINTWOEIC). H Tpononoinon auTr €xel UloBeTnOEi
and Tnv Eupwnaikr ‘Evwon.

AAN 27 «<ATOMIKEG OIKOVOMIKEG KATAOTAOEIG» (Tpononoinon) (eapuoleTal OTIG ETNOIEG
AOYIOTIKEG NEPIGDOUG Nou Eekivouv Tnv 1 WeTd Tnv 1 Iavouapiou 2016).

AuTA n Tpononoinon ENITPENEI OTIG OIKOVOMIKEG OVTOTNTEG va Xpnoiyonololv Tnv pEBodo TG kabapnc
B£0NC NPOAIPETIKA, NPOKEIPEVOU VA AOYIOTIKOMOINOOUV TIC ENEVOUCEIC 0 BUYATPIKEC, KOIVONPAgIES kal
OUYYEVEIC OTIC ATOMIKEG TOUG OIKOVOUIKEG KATAOTACEIG. H Tpononoinon éxel uloBeTnBei and Tnv
Eupwnaikn 'Evwaon.

ANXA 10, ANXA 12 kai AAN 28 (Tpononoinon) «ETtaipeieg Enevduoswv: Epappolovrag
Tnv e&aipeon and Tnv evonoinon ». (spapuolovral OTIC €TACIEG AOYIOTIKEG NEPIODOUC MOU
Eexivolv Tnv i WeTd Tnv 1n Iavouapiou 2016)

Tpononoiei To AMXA 10 Evonoinuéveg OikovopikéG Kartaotdoelig, To AMXA 12 vwoTonoinon
OUMMETOXNG O GANEG OIKOVOMIKEG OVTOTNTEG Kal To AAT 28 EnevdUOEIC O SUYYEVEIG ENIXEIPAOEIC Kal
Koivonpagieg (2011), npokelhévou va avTiJeTwNioel Ta NTHPATa nou npokUNTouv OTO NAQICIO TNG
EQAPUOYNG TNG €€aipeang and Tnv €vornoinan yia TIG €NevOUTIKEG OVTOTNTEG, anocanvifovrag Ta
akoAouBa onueia:

H anaM\ayr and Tnv NPoEToINAGia TWV EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWV Yyid Hia evOIdueEDn
MNTPIKN €Talpeia eival dIaBEoIUN O UNTPIKN £Taipeia nou eival Buyatpikn piag ETaipeiag Enevoloswy,
akoun kai av n Etaipeia Enevducewv emueTpd OAeg TIG BuyaTtpikég TnG oTnv €UAoyn agia. Mia
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BuyaTpikr) Nou NApéXel UNNPECIEG Nou OXETICovTal WE TIC ENEVOUTIKEG OpacTnPIOTNTEG TNG MNTPIKAG
eTaipeiac dev Ba npenel va evonolsital, €av n idia n Buyatpikn €ival Yia Etaipeia Enevdloswyv. Kata
TNV €@appoyn TnG ueBodou TnG KaBapnc B€oNG o ouyyevr 1 O Kolvonpagia, &évac enevouTnG nou
Oev anotehei Etaipeia Enevdloswv kai €xel enevdlosl ot pia ETaipeia Enevdloecwv, pnopei va
diatnpnosl TNV enigETpnon TG €UAoyng aiac nou epapudleTal and TNV OUyyevn €Tdipeia [ Tnv
Kolvonpa&ia os ox€on UE Ta CUPQPEPOVTA TNG O BuyaTpIKEC.

Mia Etaipeia EnevdUoswy, n onoia €nIYETPA OAEG TIC BuyaTpikéG TNG oTnv €UAoyn a&ia, napéxel TG
YVWOTOoNoINoeIG nou oxeTilovral pe Etaipeiec Enevdloewv nou anarrouvral and 1o AMXA 12.H
Tpononoinan €xel UloBeTnBei anod Tnv Eupwnaikr 'Evwon.

AAN 1 (Tpononoinon) «Mapougiaon Twv Oikovopik®v KartaoTaoewv>» (epapuoleTal OTIC
£TNOIEG AOYIOTIKEC MEPIODOUG Nou Eekivouv Tnv ) JeTd Tnv 1 Iavouapiou 2016).

Zkondg Tng Tpononoinong Tou AAM 1 «Mapouciaon Twv Oikovopikwv KataoTdoewv» €ival va
avTIYeTWNIOEl TIG OEDOPEVEC adUVAIEC, MOU €XOUV Ol GUVTAKTEG TWV OIKOVOUIKWV KATACGTACEWY OTavV
anaiTeiTal n Kpion Toug OTNV NApouaciacn TV OIKOVOUIKOV ava@opwy, CUCTHVOVTAC TIC akOAOUBEG
al\ayec:

AigukpivieTar 0TI n nAnpo@opia ds Ba npénel va cuyXEETal and Tnv opadonoinon f TNV napoxn
aonuavTwy NANpo@opiwv. H onuavTikdTNTa Twv NANPo@opIwVv 1IGXUEl Yia TO GUVOAO TWV OIKOVOUIK®OV
KaTaoTAoswy, akoun Ki av &va NpoTuno anaiTei va oudnePIANQOEi Hia GUYKEKPIYEVN yvwaTonoinan, n
ouoia Tng onuavTikdTNTac O6a npénel va AauBaverar unown. AicukpivileTal 0TI Ta OToIXEid Mou NpEnEl
va napouadialovral OTIC OIKOVOUIKEC KATAOTACEIC pnopoUv va napouciacTolv €iTe auTovoua EiTe
opadonoiuEva avaloya Tnv oXeTIKOTNTA Touc. Mapéxetal emnpdoBeTn kabodrynon OXETIKA PE TA
unooUVOAd OTOIXEIWV OTIC OIKOVOMIKEG KATAOTACEIC Kal eninAéov JIeUKpIvileTal OTI TO WePIdIo Twv
AOINWV CGUVOAIKWV €I00DNMATWY NOU €XEl HIQ OVTOTNTA O A OUYYevn I Koivonpagia, n onoia
AoyileTal oUppwva e TNV YEBodo Tng kabapnc BEong npénel va napouacialeTal ouvoAika Je Baon To
av | 6x1 oTn ouveExela Ba avakaTaTaocosTal oTa anoTeAéoparta. EninAéov, napéxel napadeiyuata Twv
nmeavwv Tponwv JIATAENC TWV ONUEIMOEWY, NPOKEIYEVOU va OJIEUKPIVIGEI OTI N KATavonon Kai n
OUYKPIOINOTNTA NpEnel va Aaupfavovtal unown KaTta Tov KaBopiopd TN OIpag TWV CNUEIWCEWY Kal
va anodei€el 0TI ol ONUEINCEIC Oev XPeIAleTal va napouacialovral YE T OEIPA N onoia PEXPI OTIYHNG
avagepeTal oTnv napdypa®o 114 tou AAM 1. H Tpononoinon €xel uioBeTnBei and Tnv Eupwnaikn
‘Evwon.

Tpononoinoeic o NpdTUNA NOU ANOTEAOUV €vad TUNAPA TOU NPOYPAUUATOC ETHOINV BEATIOOEWY Vid TO
2014 Tou ZAAM (FupBoUAio AlgBvav AoyioTIKaV MMpoTUnwv) kKUkAog 2012-2014

Ol NapakaTw TPOMOMOINCEIC MEPIYPAPOUV TIC ONUAVTIKOTEPEC AAAAYEC MOU UNEIoEPXOvVTal OTa
NpOTUNA WG ENAKOAOUBO TWV AnOTEAECUATWY TOU ETNOIOU NPOYPANKATOC BEATIOOEWY Tou SAAM nou
OnuooielTnke Tov ZenTépPpio 2014. O1 TPOMonoINCEIC AuTEC 10XUOUV YIa TIC ETNOIEC AOYIOTIKEG
nepiddoug nou Eekivouv Tnv i PeTd Tnv 1n Iavouapiou 2016. H ETaipeia ekTiud OTI Ol NAPAKATW
Tpononoingeig dev Ba £xoUv GNUAVTIKN €Nidpacn OTIC OIKOVOUIKEC KATAoTACEIC TNG ETaipeiac.

AMXA 5 «Mn KukAo@OPOUVTa NEPIOUCIAKA OTOIXEia JiaKpaToUHEVA NPoG N®ANON Kai
diakoneioeg dpaoTnpPIOTNTEG>.

H Tpononoinon dieukpivifel NwC OTav n OIKOVOMIKR OVTOTNTA ENAVATAEIVOUEI €va NEPIOUCIAKO OTOIXEIO
() opdada oToixeiwv) and Ta diakpaToUPeva NPoc NWANCN os enevOUOEIC NOU KpATOUVTAl Yia OIavour)
i avTioTpopa, auto dev anoTeAei aAldayrn oTo oxédio yia nwAnon f diavoun kai Oev MpeEnel va
AoyioTikonoigital gav aAhayn.

AMNXA 7 «XpNHATOOIKOVOMIKG HETA: MVWOTOMNOINCEIG.
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H Tpornonoinon npooBETEl GUYKEKPIMEVEG OONYIEG NPOKEINEVOU va Bonbrnoesl Tn dloiknon va
npocdlopicel, €av oI Opol piag ouppwviac yia Tnv €EunnpeTnon €vOG XPnUATOOIKOVOUIKOU
MNEPIOUCIAKOU OTOIXEIOU, TO OMoio €XEl HETABIBACTEI OUVIOTA CUVEXICOMEV CUUHETOXN Kal OIEUKPIVICE!
nw¢ ol €NINPOCOETEC YVWOTOMOINCEIC NMOU anaiTouvral BAcel Tng Tpononoinong Tou AMNXA 7
«'VWOTOMNOINOEIG — ZUPWNPIOUOC XPNMATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWV>
dev anaiteital yia OAeC TIG evOIAPETEC NEPIODOUC, EKTOC £Gv anaiteital anod To AAM 34.

AAN 19 «MNapoxég o€ Epyalopévoug »

Aicukpivilel 0TI Ta €Taipik@ opoAoya UWNANG noldTNTAG nMou XpnoidonoloUvTal oTnV €KTIUNGN Tou
NPosEo@ANTIKOU ENITOKIOU YIa NAPOXEC META TV anacXOAnon npéEnel va €ival EKppacyeva aTo idio
VOMIOUa ONwc ol NAPOXEC Mou NpEnel va kataBAndoulyv.

AAN 34 «Evdiapeoeg Oikovopikég KaraoTaoeig»

AlgukpiviCel TNV €vvola Tou «MANPOQPOPNCN NOU yvwaoTonolgiTal onoudnnoTe aloU oTnv  evOIAPEDN
XPNHATOOIKOVOUIKI) avagpopd » Nou avapePETal gTo NpoTUNO.

Tpononoinoeic o NpdTUNA NOU ANoTEAOUV €va TUNAPA TOU NPOYPAUUATOC ETHOINV BEATIOOEWVY VId TO
2016 Tou SAAM (ZupBoUAio AieBvav AovioTIKwV MpoTUunwv) kKUkAog 2014-2016.

Ol NapakaTw TPOMOMOINCEIC MEPIYPAPOUV TIC ONUAVTIKOTEPEC AANAYEG MOU UNEICEPYXOVTAl OTa
NpOTUNA WG ENAKOAOUBO TWV AnNOTEAECUATWY TOU ETOIOU NPOYPANKATOC BEATIOOEWY Tou SAAM nou
OnuooielTnke Tov AekepBpio 2016. O1 TPOMOMOINCEIC AUTEC €xouv UIoBeTnNBel and Tnv Eupwnaikn
"Evwon To ®eBpoudpio Tou 2017 .

ANXA 1 «MpwTn EQappoyn Twv Aigdvav MpoTunwv XpnHaTooikovoHIKNG Avapopac»

Alaypa@ovTal ol Bpaxuxpovieg eEaipeoelc oTIG napaypapouc E3—E7 Tou AMNXA 1, yiati €xouv Twpa
£KNANPWOEI TOUC apxIkoUC TOUG GKOMoUC,.

ANXA 12 «F'vwoTonoinon CUHHETOXNG O€ GAAEG OIKOVOUIKEG OVTOTNTEG»

Anooagnvilel To nAaiolo Tou npoTUnou JlgukpivilovTag OTI Ol AnNAITHOEIC YVWOTOoNoinonG Tou
npoTUNoU, EKTOC AUTWV OTIC napaypdpoug B10—-B16, a@opolv TIC CUUHETOXEG MIAG OovTOTNTAG ONWG
avagépovTal oTnV napaypago 5, mou kartnyopionoloUvVTal oav CUMMETOXEC MPOC MWANGCN, MPOG
dlavopr N wg diakoneioeg dpaaTnPIOTNTEC oUUPWvVa Pe To AMXA 5 Mn KukhogopouvTa Meplouciaka
>ToIxeia nou Katexovral npog MNwAnon kar Aiakoneiosg 0paoTnpioTNTEC.

AN 28 «EnevdUoeig og Zuyyeveig enixeipnoeig kai Koivonpagisg»

Anocanvilel 0TI n emiAoyr| va eniPeTpnBei aTnV UAoyn a&ia PECW TWV ANOTEAEOUATWY HIA ENEVOUCN
OE OUYYEVN enixeipnon f koivonpa&ia nou eAéyxeTal and ia ovroTNTA MOU €ival £vag opyaviopog
dlaxeipiong enevOuTIkwV Ke@aAdiwv r dAAn avaloyn ovtotnTa eival duvarn yia kabe enévduan o€
OuYYevn | kolvonpagia aTn BAcn eKACTOTE €NEVOUCNG, KATA TNV ApXIKr avayvmpion.

NEa npoTUNA E£QPAPPOCTEA VIA ETNOIEC AOVIOTIKEC NePIodouc nou Eekivolv petd tTnv 1n Iavouapiou
2017

AAN 7 (Tpononoinon) «MpoTaon diapaveiag»

Tpononoiei To AAM 7 Kataotaon Tapelakwv Powv waTe va SIEUKPIVIOTEI OTI O OIKOVOMIKEG OVTOTNTEG
0a nap€xouv yvwaTomnoINoeIG nou 6a eNITPENOUV OTOUG XPHOTEG TWV OIKOVOMIKWY KATAOTACEWV va
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afioloynoouv TIC HETABOAEG OTa OTOIXEId NAONTIKOU MOU MNPOEPXOVTAl and XPNMATOOOTIKEG
dpaotnpioTnTeS. Mpog eniteuén autou To ZupPBoUAio AigBvav AoyioTikwv [MpotUunwv (ZAAN)
npoanaitei va yvwoTtonoloUuvTal ol €ENG YETABOAEC oTa oTolxeia nadnTikoU Mou mpoépxovtal anod
XPNUATOdOTIKEG dpacTnpIoTNTEG (0To PaBud nmou anaiteital): (a) PETABOAEG TAMEIOK®Y POWV aMoO
XPNUATOdOTIKEG OpacTnpIoTNTEG, (B) HETABOAEC MoOu MpokUMTOUV and Tnv andkTnon n anwAeid
eAE&yxou BuyaTpik®V r aAwv eTaipeiwv, (Y) HeTaPoAEC €EaITiag dIAKUPAVOEWY OTIC EEVEC 100TIHIES, (D)
METABOAEG OTIC eUAoYeC aieg, kal (€) AoineC aAayec.

To ZAAIN npoaodiopilel Ta oToIXEid NABNTIKOU NPogpXOPeEVa anod XPnUATodoTIKEG dpaaTNPIOTNTEC WG
nadnTikd ‘yia TO Onoio TAUEIOKEC POEC Tafivoundnkav rn PeANOVTIKEC pogc Ba TafivounBolv oTnv
KaTtaoTaon Tapeiak®wv Powv w¢ TAUEIOKEG POEC ano XpnuUATodOTIKEG dpacTnEIdTNTEC. Eniong Tovilel
OTI Ol VEEC aNaITNOEIC YVWOTOMNoinong agopouv avTioTolxa HETABOAEG O£ MEPIOUCIAKA OTOIXEId €av
nAnpouv Tnv idia npolinoBean.

O1 TpononoInoeig npoadiopifouv OTI £vac TPOMOG va IkavonoinBoUv ol VEEC anaITrOEIC YVwaTomnoinong
givar n napouoiaon atnv Katdotaon OIkovouIKNG O€0NG TNG CUPP®VIAS Twv unoloinwv £vapéng kai
KAEIOINATOC TWV OTOIXEIWY NadnTikoU nou npogpxovTal anod XpnUaTodoTIKEG dpaoTnpIoTNTEG. (‘ONWg
npoBAenoTav kal oto npooxedio Tou AekeuPpiou 2014).TéAog, ol Tpornonoirnoei NPoBAENoUV OTI
METABOAEC OTO NABNTIKO NPOEPXOMEVEC ano  XPNUATodOTIKEC OpaocTnpliOTNTEG Oa npénel va
OnuooielovTal og OIdkpion and TIC PETABOAEC Ot AGMA OTOIXEid nadnmikou 1 evepynTikoUu .H
Tpononoinan dev €xel UIOBETNOE akdun and Tnv Eupwnaikr ‘Evwon.

AAN 12 (Tpononoinon) «Avayv@pion avaBaAAOHEVWV (POPOAOYIK@OV MNEPIOUCIAKOV
OTOIXEIMWV YIa axpnoipgonoinTeg {nUIEG»

Tpononoiei To AAM 12 ®opol EicodiuaTog woTe va JIEUKPIVIOTE OTI Ol YN NpaypaTonolBeiosg (nUIEG
anod XpnuUaToolkovouika epyaAsia nou unohoyifovral oTtnv elAoyn afia kal OTO KOGTOC Yid
(popoAoyikoUG okonoUG NPooau&avouv TIC EKMNECTEEC NPOOWPIVEC dIAPOPEG aveEAPTNTA ano To av O
KATOXOC TOU AVAMEVEI va avakTAoEl Tn AOYIOTIKA a&ia Tou XpnUATOOoIKOVOMIKOU €pyaleiou PECW
nwAnong f xpriong autou. H AoyioTikr a&ia evog NepIOUCIAKOU OTOIXEIOU eV NEPIOPICEI TNV EKTIUNON
moavwv PEAOVTIKOV (PoporoynTEWV KEPOWV Kal Ol EKTIUNOEIC yia PEANOVTIKG (popoloynTéa KEPON
Oev nepIAAPBAVOUV (POPONOYIKEG EKNTWOEIC MOU MpoépXovTal and Tnv avacTpoPry EKNECTEWV
NpocwpPIVRV dlIapopwV. Mia OIKOVOUIKN OVTOTNTA EKTIMAEI HIa avaBaAlOPevn (opoAoyIKr anaitnon
oc ouvdUaopO HE GMEC avaBalOUeveG (QOPOAOYIKEG anaitroelc. 'Onou O (POPOAOYIKOC VOMOG
anokAsiel Tn Xpnon TwV @OPOAOYIK®V (NUIOV, HId OIKOVOMIKI| OvTOTNTA 6a €eKTIUNOEl Hid
avaBaA\opevn popoAoyIKN anaitnon o€ ouvOUAdONO YE AAAEC avaBaANOHEVEG (POPOAOYIKEC AMNAITNOEIG
idlou TUNou. H Tpononoinan dev £xel UIOBeTNOei akdun anod Tnv Eupwnaikn Evwon.

ANXA 15 «’Ecoda and ZuppoAaia pe MNMeAATeg» (@apuoleTal OTIC ETNOIEC AOYIOTIKEG NEPIODOUC
nou &ekivouv Tnv N Jeta Tnv 1 Iavouapiou 2018).

JKonog Tou NPoTUMNOU £ival va Napexel €&va eviaio, kaTavonTd PHOVTEAO avayvwpiong TwV 000wV ano
OAa Ta cupPoOAala Pe NEAATEC, WOTE va BEATIWCEI TN CUYKPICIHOTNTA METAEU TWV ETAIPEIWV TOU idIOU
kAGdou, OIaPOpETIKWV KAAdwWV Kal JIapopeTIKWV Kepahaiayopwv. To povtého BacileTal o NEVTE
BruaTa, Ta onoia Ba npenel va epapuolovral oe 0Aa Ta oUPBOAald Pe NeAATEC: 1. Avayvwpion Tou
OUPBOAdioU peE TOV NEAdTn, 2. aAvayvopion TwV UMOXPEWOEWY EKTEAEONG Tou oupPoAaiou, 3.
NPoadIOPICHOC TNG TIMAG TNG oUVaAAayng, 4. KATavoun Tou TIMAKATOG TNG ouvaAhaync ata diagopa
oTadla OAOKANPWONG Tou CUPBOAdioU Kkal TEAOG, 5. avayvwmpion Tou €0000U, OTAV N OIKOVOUIK)
ovTOTNTa EKNANPWOEl TN YeTABiBaon Twv ayabwv r UNNPECIOV OTOUG NEAATEC. EmnAéov, napéxeral
kabodnynon ot Béuata OnwG To XPOVIKO ONuEi0 OTO OMoio KaTaxwpeital To £0000, TO AOYIOTIKO
XEIPIOPO Tou WeTABANTOU TIUAKATOG, TO KOOTOG yid TNV eKNARpwon kai Tnv avainyn oUuBaocng kai
diapopa ouvaepn B<uarta. Eniong, eicayovTal VEEC yVWOTOMNOINCEIC. To NPOTUNO €Xel UIoBeTnNOel and
Tnv Eupwnaikn ‘Evwon.
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ANXA 15 (Tpononoinon) «’Ecoda and oupBacel¢ HE NeAATEG» (spapuoleTal OTIC ETNOIEC
AOYIOTIKEC NEPIODOUG nou Eekivouv Tnv 1 WeTd Tnv 1 Iavouapiou 2018).

O1 dieukplivioeic eni Tou AMXA 15 TpononoloUv Tpia onueia Kal CUYKEKPIMEVA apopoly og aAAayEC nou
OleukpIvilouv Tn Xpnon Tou Opou ‘dIakpITO’ OTO MAdIoIo TOUu MNPOadIOPICHOU TWV UMOXPEWCEWV
EKTEAEONC TwV OUPPBAcswV, O aAAayég mou OIeukpIvilouv Tn Xpnon TnG apxng Tou ‘eAéyxou’
kavovTag Tn JIAKpIon KATa nOCO HIa OIKOVOUIKT) OVTOTNTA €vepyei yia TNV idia 1} w¢ diapuecoAaBnThig
Kal o€ aA\ayec nou cupPBAarouv aTo va SIEUKPIVIOTE KaTd ndco ol dpacTnpIOTNTEC HIAC OIKOVOUIKNG
ovToTnNTag ‘ennpedlouv oONUAvtika' TNV NVEUMATIK 1010KTNOId KATd Tnv nepiodo Mou  EXel
napaxwpnBei o neAaTtn. H Tpononoinon dev £xel UIOBeTNBEl akoun anod Tnv Eupwnaikr 'Evwon.

AMXA 9 «XpnUATOOIKOVOMIKG MECA>» (s@apuoleTal OTIC €TAOIEC AOYIOTIKEG NEPIOOOUC MOU
EekivoUv Tnv ) PeTa Tnv 1n Iavouapiou 2018)

To AINXA 9 anoTeAei To NPpWTO WEPOC OTO £pyo Tou SAAM (ZupBoUAio AlBvwv AoyioTikwv MpoTunwv)
yla Tnv avTikataoraon Tou AAM 39. To AMXA 9 opilel Ta KpITAPIA yIa TNV ENIYETPNON Kal TAEIVOUNON
TWV XPNHUATOOIKOVOUIK®V MEPIOUCIAKWV OTOIXEIWV KAl XPNHATOOIKOVOUIK®MV UMOXPEWOEWY KAl TIC
anapaiTnTeG PE TA AVWTEPW YVWOTONoINCEIC. To SAAM OTIC ENOPEVEC PATEIC TOU £pYOU Ba ENEKTEIVEI
To AMXA 9 £TOlI WOTE va NpooTeBoUV VEEC anAITAOEIC Yia TNV anopsiwan TnG agiag, Tnv Ta&ivounon
Kal Tnv empérpnon. H Etaipeia BpiokeTar otn diadikaagia ekTignong TngG nidpaong Tou AMXA 9 aTig
OIKOVOMIKEC TNG KATAOTACEIC. To nNpdTuno Oev €xel UIOBETNBEI anod Tnv Eupwnaikr| 'Evwon.

ANXA 9 «XpnHAaToOIKOVOMIKA HEoa: AOYIOTIKI) avTiIoTAOHIONG Kal TPONOMOINCEIG OTO
ANXA 9, ANXA 7 ka1 AAN 39> (epappoleTal OTIG ETAOIEG AOYIOTIKEG NEPIGDOUG Nou EEKIVOUV TNV )
MeTd Tnv 1 Iavouapiou 2018).

To ZAAM €E€dwae To AMXA 9 AoyioTIKr AvTIOTAOUIONG, TNV TPITN (PACN GTO £pY0 AVTIKATACTAONG TOU
AAI 39, To onoio kaBiepwvel Yia NPoogyyian TNG AOYIOTIKNAG avTioTabuiong Bacilouevn o apXEC Kal
avTipeTWNilel ACUVENEIEC Kal aduvapiec oTo unapyov JovTeho Tou AAM 39. H delTepn Tpononoinon
anartei va avayvwpifovral ota Aoind ouvoAika €i0odnuata ol aA\ayeg oTtnv euloyn aia piag
unoxpEWONG TNG OvTOTNTAG N onoia o@eiAeTal o aAAay£G Tou MIOTWTIKOU KIVOUVOU Tng idlag Tng
ovTOTNTAC Kal n TPITN TPOMonoinan agaipei TNV UNOXPEWTIKN NUEPOMNVia epappoyng Tou AMXA 9. O
TPOMNOMoIRCeIC dev £xouv UIoBeTNOel and Tnv Eupwnaikn ‘Evwaon.

ANXA 4 (Tpononoinon) «Egappoyn Tou AMXA 9 'Xpnuartooikovolika péca' oro AMNXA 4
'AcalioTipia cudBOAala’ » (epapuoleTal OTIC ETAOIEC AOYIOTIKEG NEPIOOOUC Nou Eekivolv Tnv 1
peTa Tnv 1 Iavouapiou 2018).

Tpononoiei To AMXA 4 ‘AcgpahioTnpia SupBoAaid’ woTe va napéxel OUO MPOOEYYIOEIC via TIC
ENIXEIPNMATIKEG OVTOTNTEG Mou €kdidouv ac@aAioTrpia oupBoAaia ota nAaioia Tou AMXA 4: a)
napéxel TNV emIAoyn o€ OAEG TIG ovTOTNTEC Nou ekdidouv acpalioTripia cupBoAaia va avayvwpilouv
oTa Aoind OuvoAIKA €l00dnKaTa kai Oxl oTNV KATaoTacn anoTeEAeoUdTwV Ta TuXov £00da 1 £€oda
NnpoepXOdeva and OUYKEKPIPEVA OTOIXEId evepynTikoU, Kkal B) NAPEXEl OTIG OVTOTNTEC, Ol
dpacTnPIOTNTEC TWV OMOIWV aPOPOUV KUpiwG TNV £kdoon acpalioTnpinv cupBoAdinwv oTa nAdioia
Tou AMNXA 4, Tnv emiAoyn yia Nnpocwpivy analhayr and Tnv epappoyn Tou AMXA 9 pe epapyoyn and
1 Iavouapiou 2018 kai duvaTdTNTA €nEKTAONG WG 3 XpoOvid. H pappoyr Toug €ival NpoaipeTIKr Kal
£0C TNV €kd0ON TOU VEOU MPOTUMOU yia Ta aocpaNioThpla cupBoAaia. O Tpononoinoelg Oev £XOuv
ul00eTnOei akoun ano Tnv Eupwnaikr ‘Evwan.

EAANXN 22 «ZuvaAlayég ot EEvo vOpIopa kal nPokaTaBoAEG» (epapuoleTal OTIC ETNOIES
A\OYIOTIKEC NEPIODOUG Nou EeKIVOUV Tnv 1 HeTd Tnv 1 Iavouapiou 2018).
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H epunveia apopd cuval\ayeg o EEvo vOpIopa N pEPN ouvaAhaywv onou a) undpxel Tiunua nou
kaBopileTal o Evo vOuIoPa B) n OIKOVOUIKN ovTOTNTa avayvwpilel pia nponAnpwbesioa anaitnon n
HIa unoXpEwon anod avaBallopeva £€00da O OXEON WE AUTAV TNV OuvaAAayr, Npiv avayvwpiosr T
OXETIKA anaitnon, €€odo N €00d0, kai y) n nponAnpweioa anaitnon n 1o avaBail\opevo €oodo eival
MN xpnuaTika. H Emirponn Alepunveimv KaTeANEe OTI N nUEPOMNVIa TNG ouvaAAayng Pe okond Tov
Kaboplowd TNG GUVAAAAYMATIKAG I00TIMIAC €ival n nuepounvia Tng apxikng avayvopiong Tng Hn
VOMIONATIKAG NponAnpwOeioag anaitnong i Tou avaBarAopevou €00d0U. Z€ NEPINTWAON NMoU unapxouv
NoAAANAEG MANPWHEG 1 €I0NPAEEIC NpokaTaBoAika, N NUEpOuNVia ouvalhayng kabopileTarl yia €kaoTn
nAnpwpn 1 sionpan. Asv éxel uioBeTnBei and Tnv Eupwnaikn 'Evwaon.

AAN 40 (Tpononoinon) <«Enevduoeig o€ akivhTa» - MeTta@opec EnevdUosmv o€ AkivnTa
(eappoleTal aTIG ETNOIEC AOYIOTIKEG NEPIOOOUC NMou Eekivouv Tnv N HeTa Tnv 1 Iavouapiou 2018).

Tpononolsi To AAIM 40 «Enevdloeic og akivnTa» woTe va npoadiopileTal oTnv napdypapo 57 OTi hia
OIKOVOUIKI| ovTOTNTa Ba XapakTnpioel r} anoxapakTnpicel éva akivnTo we enevOUTIKO akivnTo TOTE Kal
povo OTav undapxel €vOelEn aAaync oTn xpnon Tou. ANAayr oTn Xprion ugioTaTal €av To akivnTo
nAnpoi 1 nauel va nAnpoi Tov opiopo Tou enevOUTIKOU akivijTou. AANAayr| oTnv npoBson Tng 8I0iknong
Kal JOVO yia Tn Xpron €vog akiviTou Ogv anoTeAei anod povn Tng Evoei§n aAllayng oTtn xenon. H Aiota
napadelypdtwv evdeifewv atnv napaypago 57 (a) — (d) napouadialeTal Twpa Xwpic va eEavTAei OAa
Ta napadeiyparta. Aev €xel uioBeTnBei anod Tnv Eupwnaikr| ‘Evwon.

ANXA 16 «Mi1o0®OEeIG>» (c@apuoleTal OTIC ETHOIEG AOYIOTIKEC NEPIODOUC NMou Eekivolv TNV i YETA
Tnv 1n Iavouapiou 2019)

To AMNXA 16 kaBopilel TIGC APXEC YIa TNV avayvwpion, EMPETPNON, Napouciaon kai dnuoaisuon Twv
MIOBwoewv Pe okono Tnv dlacpaAion OTI MIOOWTEG Kal EKMIOBWTEC NAPEXOUV MANPOPOPNCN Mou
aneikovilel opBa TIC OXETIKEG guvalayéc. To npdTuno npoodiopilel Hia AoyioTIKr JEBODO yia TOUuG
MIOBwTEG, Nou anaiTei va avayvwpilouv oToixeia evepynTikoU kal nabnTikoU yia OAEC TIG HICOWOEIC,
EKTOC AV QUTEC £XOUV 12unvn 1 HIkpOTEPN JIAPKEIA 1 TO avTIKEiJevo PioBwong gival xapunAng agiac. O1
eKMIOBWTEG Ba ouveyilouv va dlakpivouv TIG ASITOUPYIKEC and TIG XPNUATODOTIKEC MICOWOEIC, BACEI
avTioToIXNG NPooeyyiong Tou AMXA 16 pe auTh Tou npoyeveaoTepou AAM 17. To npoTuno Oev EXEl
uloBeTnBei akoun ano Tnv Eupwnaikn ‘Evwon.

3. ZUvoyn ONHAVTIK®OV AOYIOTIK®OV MOAITIKOV

MAaioio kaTapTiong

O1 NapoUCEG OIKOVOUIKEG KATAOTACEIC NEPINAKBAVOUV TIG ETAIPIKEC OIKOVOUIKEG KATAOTAOEIG TNG Shell
& MOH Aviation A.E. yia Tn xprion nou £€An&e tnv 31 Aekepppiou 2016. O1 OIKOVOUIKEC KATAOTACEIG
gxouv ouvTaxBei cUppwva pe Ta Aigbvr) MpdTuna XpnuaToolkovopIKNG Avapopdg («AMXA»), kal TIG
Olepunveiec Twv AMXA (IFRIC) nou eixav €k0oBei and 1o ZuppoUAlo Twv AlEBvav AoyIOTIKWV
Mpotunwv (IASB) kai Tnv Enirponn Aiepunveiwv Twv AMXA (IFRIC) avTioToixa Kal Ta onoia €xouv
u108eTnBei and Tnv Eupwnaikn ‘Evwon.

O1 OIKOVOMIKEG KATAOTACEIC £X0UV ouvTaxOei pe Baon Tnv apxrn Tou I0TopIkoU KOGTOUC, EKTOC anod Td
napaywya XpnUaToolKoVoUIKa OTOIXEIQ Ta onoia anoTIu@vTal oTnv ayopaia agia.

H oUvTa&n Twv OIKOVOMIKWV KATAOTACEWV OUMGwva We Ta AMNXA anaitei Tn xprnon OpIoHEVV
ONUAavTIK@V AOYIOTIKWV EKTIMNCEWY Kal Tnv doknon kpiong and Tn Aioiknon ortn diadikaoia
£PAPHOYNG TWV AOYIOTIKOV apxwv. Eniong anaiteitar n xprion unoAoyiop®V Kal UnoBECewv mnou
ennpealouv Ta avapepBEVTA NOoa TWV MEPIOUCIAKWY OTOIXEIWY KAl UNOXPEWTEWY, TN YVWOTOMNoINan
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evOEXOUEVWV aNAITAOEWY KAl UMNOXPEWCEWY KATA TNV NUEPOUNVIA TWV OIKOVOUIKWV KATAOTACEWV Kl
Ta avapepBEVTA Nood €100dNUATWV Kal eE0dwV KaTtda Tn OIApKeia Tou £Touc uno avagopd. Mapd To
YEYOVOG OTI auToi ol unoAoylopoi Bacifovral aTnv KaAUTepn duvatr) yvwaon TG Aloiknong o oxEon Je
TIG TPEXOUOEC OUVONKEG KAl EVEPYEIEG, TA NPAYMATIKA anoTeAéopaTa pnopei TeEAIKA va diapépouv anod
auTouc Toug unoAoyiopouc. O NEPIOXEG NOU aPopoUV NEPINAOKEC GUVAANAYEC KAl EUNEPIEXOUV HEYAAO
BaBUO UNOKEIMEVIKOTNTAG, | Ol UNOBECEIC KAl EKTIUNOEIC MOU €ival GNUAVTIKEG YIA TIG OIKOVOUIKEG
KaTaoTAoEsI ava@EpovTal oTn Znueinon 4.

Ma TN oUvTagn TwV OIKOVOUIKWY KATAOTACEWV TG nepiddou nou €Ange Tnv 31 AekepPpiou 2016
XPNolKonoInenkav AoyIOTIKEG EKTIMNOEIC Kal NapadoXéC GUUPWVEC UE AQUTEG NoU akoAoubrndnkav karta
TN oUVTAEN TwV ETACIWV OIKOVOUIKWV KATACTACEWV TNC XPNonc nou £Ange tnv 31 AekeuBpiou 2015.

ZUVEVWOEIG ENIXEIPNOEWV

O1 EMIXEIPNUATIKEG OUVEVWOEIG AoyioTikonoloUvTal Bacel Tng pebddou eEayopdc. To KOOTOG KTroNG
gival n euAoyn a&ia Twv NEPIOUTIAKWV OTOIXEIWV MNou 80BnKkav, TwV UETOXWV Nou kdOBNKav Kal Twv
UMOXPEWOEWY NMou avaAngdnkav KaTa Tnv nUEpoMNnVvia TnNG avralhayng, NAEov Tuxov KOOTOUG APECa
ouvOedeévou  We T ouvaAhayr. Ta nNeEPIOUCIAKA  OTOIXEId, OUUNEPIAAUBAVOUEVWV  AUAWV
NEPIOUCIAKWY OTOIXEIWV, UNOXPEWOEIG KAl EVOEXOUEVEC UMOXPEWOEIC MOU ANoKTWVTAl OE Wia eEayopda
ENIMETPWVTAI KATA TNV €€ayopd oTIC EUAOYEC a&ieg TOUG aveEapTnTWG TOU NOOOCTOU GUUHETOXNG.

EnevOUOEIG 0 OUVOEDEPEVEG ENIXEIPNOEIG

H Etaipeia kataxwpei TIC enevOUOEIC O OUVOEDEPEVEC EMIXEIPNOEIG OTIC ATOMIKEG OIKOVOUIKEC
KATAOTACEIC OE KOOTOG KTNOEWC Eiov anoyeiwan.

ZUVAaAAQYHATIKEG HETATPONEG

(a) AsiITOUpYIKO VOHIOHA KAl VOHICHA napouciaong

Ta OToIXEIa TWV OIKOVOUIKWY KATAoTACEWV TNG ETaipeiag empeTpwvTal pe Bacn 1o kUPIO VOUIOUA ToU
KUPIOU OIKOVOUIKOU NePIBAAMovVTOC, oTo onoio n ETaipeia Asitoupyei («AsiToupylkd vopiopas). Ol
OIKOVOUIKEC KATAoTAOEIC napouaialovral o Eupw, nou gival To AEITOUPYIKO VOUIONA Kal TO VOUIoUd
napouaciaong Tng ETaipeiac.

(B) ZuvaAAayég kal unoAoina

O1 ouvaAAayég og EEva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIOUA HE I0OTIHIEG NMOU 10XUOUV
KATa TNV nuepopnvia Twv cuvaAhaywv. Kepdn kal {NUIEC and ouvaA\ayuaTIKEG DIaPOpPEC Ol OMOIEC
npokUNTOUV and Tnv TAKTOMOINON TETOIWV OuvaAAaywv katd Tn OIdpKeld TNG XProng kai and n
METATPONI TWV VOUIOUATIKWV OTOIXEIWV Nou ekppalovTal o€ EEVo VOUIOUA HE TIG I0XUOUOCEG ICOTIMIES
KATa TNV NUEpoMNvia TnG KaTaoTaong XpnUATOOIKOVOUIKNAG B£0ng, kaTaxwpoUvTal oTa anoTeAéopara.
O1 cuvaAAaypaTIKEG BIapOPEC and Un VOUIOUATIKG OTOIXEId NMou anoTIJwvTal aTnyv UAoyn agia Toug,
BswpolvTal w¢ TUAKA TNG €UAoyNC a&iac Kal OUVENWMC KATAXwpouvTal Ornou Kal ol OIapopeS TNG
guAoyng agiac.

EvompaTa nayia NnEPIouciakd oToixeia
Ta evowpaTa ndyla EMIPETPWVTAI OTO KOOTOC KTNOEWC HMEIOV OUCOWPEUWEVEG AMOCBRECEIC Kal

anopeinon. To KOOTOG KTHOEWG nepIAAPBAvel OAeg TIC dandveg nou ouvdéovTal APesa HE TNV
anoKTNon TwV OTOIXEIWV.
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EmnAéov dandvec npooTiBevral oTn AoyioTiKn afia Twv eVOWPATWV nayiov n karaxwpouvtal oG
EeXWPIOTO MAYIO PJOVOV €AV AVAPEVETAI VA ENIPEPOUV EANOVTIKG OIKOVOUIKA opEéAN oTnv ETalpeia kai
TO KOOTOG TOUC Mnopesi va eniyetpnBsi afidoniota.  To KOOTOC EMICKEUWYV KAl OUVTNPHOEWV
KATAXWPEITAl 0TA anoTeEAEOPATA TNG XPAOEWG MOU NpayuaTonoliouvTal.

O1 anooBéceic Twv evowpdTwv nayiwv unoloyifovralr he Tn otabepry PéBodo otn OIApKeld Tng
WPENIING GG TOUG WG EENG:

- MeTapopika péoa 5 &m

- 'EminAa kai Aoinog e€onAiopog 4-20 €T

O1 unoAelppaTikéG agieg kal ol WPENPES (WEG Twv evowpdTwv nayinv enava&ioAoyolvTal O TAKTA
XPOVIKA OIaoThPaTd, WOTE TUXOV AAAAYEC OTIC EKTIMNAOEIC va papPoobolv Oc eNOUEVEC XPAOEIC.

'OTav ol AoyIoTIKEG afiec Twv EVOWPATWV nayiwv unepPfaivouv Tnv avakTnoiun aia Toug, n diagopd
(anopeiwon) kaTaxwpeital auesa we £€0d0 aTa anoTeAéouaTa.

To KOOTOC Kal Ol CWPEUMEVEG anooBEaelC evog nayiou diaypdgovtal Katd Tnv NwAnon rn anéoupon
TOU OTav OEV AVAPEVOVTAIl NMEPAITEPW OIKOVOMIKA OPEAN ano Tn ouvexi{oyevn xpron Tou. Ta képdn i
ol {NUIEC MOU MPOKUMNTOUV KATA Tnv NwAncn nepiAapBdavovral oTa anoTeAéopaTa Tng Xprong nou
nwAeitar n diaypageral.

AEITOUPYIKEG HICOWOEIG

H ETaipeia w¢ HIoOWTAG

MioBwaoeic dnou ouciwdwS ol KivOuvol Kal Ta o@EAN TNG 1010KTNoIag diaTnpouvTal ano Tov eKPITOmTN
Ta&ivopoUvTal WG AEITOUPYIKEC PIoBwaoeC. O NANPWHEC MOU YivovTal yia AEITOUPYIKEG HIOBWOEIG
avayvwpifovral ota anoteAéopata xprong oUpPwva Pe Ta HIocBwTRpIia cuPBOAdla, kabwg Bewpeital
Mo avTINPOOWEUTIKOG TPOMOC avayvwpiong TWV eV AOyw eE00wV.

‘AuAd NEPIOUCIAKA OTOIXEIT

Aoyiopika

Ta ayopaldpeva AoyIOUIKA NpoypappaTa anoTidovTal oTo KOOTOG KTNOEWS Keiov TIC anooBedelc. Ol
anooBéoeig unoAoyilovtal Pe Tn oTabepr PéBodo katda Tn dIApKeia TNG WPENIKNG {WNG TwV OTOIXEIWV
autoVv n ornoiad Kupaivetar and 3 €wg 5 xpdvia. Aanavec nou oxetiovral YE T OUVTRPENON
AOYIOUIKQWV NPoYPaupaTwy avayvepidovral we £€oda 6Tav npayuaronololvTal.

Anopeinon a&iag NEPIOUCIAK®V OTOIXEIWV
(i) Mn XPNHATOOIKOVOHIK( NEPIOUCIAKA OTOIXEIA

O1 AOYIOTIKEC QEIEC TWV OTOIXEIWV PAKPONPOBETUOU EVEPYNTIKOU EAEYXOVTAI VI OKOMOUC anopEinong
oTav yeyovoTa i aA\ay£g OTIGC ouvlnkeg unodnAwvouv OTI n AoyioTikn a&ia pnopei va pnv eiva
avakTioiun. ‘OTtav n AoyioTikn agia kanolou nepiouaiakol GToIXEiou UnepBaivel TO avakTroIPo Nnooo
Tou, n avrioToixn {nuia anopsiwong TOU KATAXWPSITAI OTNV KATAOTAon danoTeAeopaTwy. H
avakTnoiun agia npoadiopileTal WG N PeyaAuTepn afia PeTa&y TG kabapng TIMAC NWANCNG Kal TNG
agiag xprioswc. Euloyn a&ia peiov €€0da nwAnong €ival To nood nou pnopei va AngBei ano Tn
NwWANCN €vOC NEPIOUCIAKOU OTOIXEIOU OTA MAdiola pIac aupoTepoBapouc ouvaAAayng aTnv onoia Ta
MEPN £XOUV NANPN YVOON Kal NPooXWPOUV OIKEIOBEAWC, UETA TNV aPaipeon KOs NpooBeTOU AueECOU
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kOoTOUG DIGBEONC TOU MEPIOUTIAKOU OTOIXEIOU, evw, a&ia xpriong ival n kabapry napouoa afia Twv
EKTINOPEVOV HEANOVTIKOV TAUEIOK®MY POWV MOU avaueveTal va npaypartonoin8olv and Tn CUuVeXn
Xprion €vo¢ nepiouciakoU OTOIXEIOU kal and Tnv npdcodo Mou avapeveTal va npokUWel ano Tn
01a6e0n] Tou OTO TENOG TNG EKTIHWMEVNG WPENUNG (NG Tou. Ma Toug okonoug npoadiopiopoU TNG
anoueiwong, Ta OToIxEid Tou evepynTikoU opadonoiouvTdl oTo XaunAOTEPO €ninedo yia TO OMoio ol
TAUEIOKEC poEC dUvaTal va npoadioploTouv EexwploTa.

(ii) XpNHATOOIKOVOMIKA NEPIOUCIAKA OTOIXEIA

H ETaipeia a&iohoyei og kAOBe nuepounvia KAsIGipaToc Ta dedopeva avapopika He To KaTd nocov éva
XPNUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO 1 HIa opada XpnUaTOOIKOVOUIKMY OTOIXEIWV EXEI ANOUEIWOE.

Ta XpnuUaAToOIKOVOUIKG MEPIOUCIAKA OTOIXEId Mou unokevTal ot EAeyXo anopeinong (epooov
UpIoTavVTal OXETIKEC €VOEIEEIC) €ival MEPIOUCIAKA OTOIXEId AMOTIHWHEVA OTO KOOTOG KTHOEWC KAl
MNEPIOUCIAKA OTOIXEIQ ANOTIMWHEVA OTO avandoBeoTo KOOTOC,

H avakTioiun a&ia Twv OUPPETOXWV O CUVOEDEWEVEC ENIXEIPNOEIC NpoadiopileTal e Tov idlo Tpono
ONWG yId TA Wn XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIQ.

H avaknoiun/cionpd&iun a&ia Twv AoInwv XpnHUaTooIKOVOUIKOV MEPIOUCIAKWY OTOIXEIWY NPOKEIUEVOU
va dievepynBolv ol OXeTIKoi €\eyxol anousiwong, npoodiopileTal Bacel TnG napoucac afiag Twv
EKTINOPEVOV HEAAOVTIKQV XPNUATOPOWY, NMPOEEOPANUEVWY EITE UE TO APXIKO NPAYHATIKO EMITOKIO
NposEOPANONG TOU EKACGTOTE OTOIXEIOU I OpAdAC GTOIXEIWY, I JE TOV TPEXOVTA OUVTEAEDTN anodoong
£vVOC NAapOUOoIoU XpNHATOOIKOVOUIKOU oTolxeiou. O1 npokUNTouoeC {nuieg anopeinong avayvwpilovral
OTa anoTeAéopaTa XpHoewe.

XpnHAaToOIKOVOMIKG NEPIOUCIAKA OTOIXEIa

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA aToIxeia TN ETaipeiag TagivopolvTal aTIC akOAOUBEC KaTnyopiec.
H Ta&vounon €Eaptdtal ané To OKOMO Yid TOV OMoio anokTnénke n enévduon. H Aloiknon
npoadlopilel TV Ta&ivounon kata Tnv apxIikn avayvwpion kal enave€eralel Tnv Ta&ivounon os kabe
nuepounvia dnuoacisuaong.

(a) XpnHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIQ anoTIHWMEVA oTnVv gUAoyn aia
TOUG PE HETABOAEG OTa anoTeAEopaTa

H katnyopia auTn nepiAapBAavel XpnUATooIKovouIKd OTOIXEId MOU AnokKTrenkav Pe okond Tnv nwAnon
og oUVTOUO XPOVIKO JIAoTnua r nou €xouv TagivounBesi oe auTr Tnv Katnyopia ano Tn Aloiknon.
>Toixeia evepynTikoU aUTAG TnNG katnyopiag Ta&ivopoUvtal OTO KUKAOQPOPOUV EVEPYNTIKOU €AV
KaTéxovTal yid eynopia f avapéveralr va nouAnBouv evrdg 12 pnvav ano Tnv nuepounvia Tng
KATAoTaong XpnHaTooIKOVOUIKAG BEanC.

KaTa Tn diapkela TnG TpExouaac kai nponyoUUeEvNG Xpnone, n Etaipeia dev kateixe enevOUOEIG QUTAC
TNG KaTnyopiag.

(B) Adaveia kal anaITAOEIG

MepiAapBavel pun napdywya XpnNUAaTOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ PE MAYIEC ) NPOCdIOPICHEVEC
nAnpwueg, Ta onoia Oe dianpayuaTteliovTal og evepyoUc ayopEG kal Ogv undpxel Npobean nwAnong
Touc. MepiAapBavovtal aTo KUKAOQOPOUV evEPYNTIKO, EKTOC anO ekeiva We ANEEIG MeyaAUTEPEG TwV
12 ynvov and TNV nuepodnvia TNG KATACTAONG XPNMATOOIKOVOMIKAG Oféonc.  Ta TeheuTaia
oupnepiAapBavovTal aTa Pn KUKAoQopoUVTa MEPIOUCIAKA OTOIXEIa.
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Ta Odveia kal anaitnosig avayvwpifovral oTo avanooBeoTto kOoTo¢ Bdaocel TG HeBOdOU Tou
npaypdaTikoU niTokiou.

(y) EnevlUOEIC KATEXOHEVEG WG TN AREN

MepiAapBavel yn napdywya XpnuUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ ME MAYIEC N NPOCOIOPICHEVEC
NANPWHEC KAl GUYKEKPIKMEVN AREN Kal Ta onoia n ETaipeia éxel Tnv npoBeon kai T duvaTtoTnTa va Ta
Kpatnoel w¢ TN Anén Touc. Karta Tn didpkeia TnG Xprnone, n Etaipeia dev kateixe enevOUOEIC AUTNG
TNG KaTnyopiac.

() AiaBéoipa yia n®ANCH XPNHATOOIKOVOHIKA NEPIOUTIAKA OTOIXEIA

MepiAapBavel Pn napdywya XpnUAaToolKOVOUIKA MEPIOUCIAKA OToIXEid Ta onoia €ite npoadiopifovTal
OE QUTHAV TNV KaTtnyopia, €ite de pnopolv va evraxBoUv og kdanola and TIC aVvWTEPW KATNYOPIEG.
MepiAauBavovTal oTa Pn KUKAOQOPOUVTA MEPIOUCIAKA OTOIXEid €pooov n Aioiknon Oev €xel Tnv
npdbson va Ta peucTonoinosl Wéoa o€ 12 prAveg and Tnv nuepopnvia TNG KATAOTAGNG
XPNHATOOIKOVOMIKNG B€onc. Kata Tn diapkela Tng xprong, n Etaipeia dev kateixe enevdUoEIC auTng
TNG KaTnyopiac.

O1 ayopéc kal ol NWANCEIC TwV ENeVOUCEWY avayvwpifovTal Katd Tnv NUEPONNVIA TNG oUVAAAaynG nou
gival kar n nuepounvia nou n ETaipeia deopeleTal va ayopdoel 1 va nwAnoel To otoixeio. Ol
£nevOUOEIG apXIka avayvwpilovral otnv euhoyn a&ia Toug nAéov Twv OANavwv OUvAaAAayng, He
£€aipeon Ta XpnUATOOIKOVOUIKA OTOIXEId anoTiuwueva o€ €UAoyn aia péow anoteAeopdtwv. Ol
enevdloelg dlaypdgovTal 0Tav To OIKaiwKa OTIC TAMEIOKEG PoEg anod TIG enevdloelg Afyel N
petaBiBaleTar kal n Etaipeia €xel peTaBiBacel ouciwdws OAOUG Toug KIVOUVOUC Kal Ta OQEAN nou
ouvendyerail n 1010KTNoia.

>Tn ouvéxela, Ta d1abéaipa Npog NWANCN XPNUATOOIKOVOUIKA NEPIOUTIaKd OTOIXEIa anoTIOvVTal aTnv
gUAoyn a&ia Toug Kal Ta OXETIKA KEPDN N {NMIEC KATAXWPEOUVTAl O anoBeUaTIKO TwVv 10iwv KEPalainv
MEXPI Ta aToIXEia auTta nwAnBouv f unooToUV anopeiwon. KaTtda Tnv nwAnon rn anopsiwon, Ta KEpon
N ol {NUIEC WETAMEPOVTAl OTA AMNOTEAEOUATA. ZnMIEC AMOMPEINONG Mou €XOUV avayvwplobesi oTa
anoTeAéopaTa Oev avTIOTPEPOVTAl ECW AMOTEAEOUATWY.

Ta npaypaTonoin®évTa kai Yn npayuaronoin8evra kEpdn i {nNUIEG Nou NPOKUNTOUV and TIC HETABOAEG
NG €UAoyng a&iac Twv XPnUATOOIKOVOUIK®MY MEPIOUCIAK®MY OTOIXEIWV anoTipwueva atnv eUAoyn aia
TOUC ME METABOAEC OTa anoTeAéouaTa, avayvwpidovral ora anoTeAéopata Tng nepIodou mnou
NPOKUMTOUV.

O1 elloyec afiec Twv XPNUATOOIKOVOUIKWY MEPIOUCIAKWV OTOIXEIWV Mou dlanpayuateuovTal o€
XPNUATIOTNPIAKEG ayopEC npoadiopilovTal and TIC TPEXOUTEG TIPEG ayopdc. [Ma Ta aToixeia Ta onoia
Oc dianpaypatelovTal o XpNUATIOTNPIOKA ayopd, ol €UAOYEG afiec npoodiopifovTal Ye Tn Xpnon
TEXVIKWV aMOTiNNoNG Onw¢ avaiuon npoo@aTwy ouvalhaywv, OUYKPIOIHwV GOTOIXEIWV Mnou
dlanpayuaTtevovTal kal NPoeEOMANCN TAUEIOKOV PoWV. ZTIG MEPINTWOEIC Nou n eUhoyn afia dev
unopei va enigeTpnOsi aionioTa anoTipaTal oTo KOOTOC KTrONG.

MNapaywya XpnHAaToOIKOVOHIKA HEoT

H ETaipeia xpnoigonolsi napdywya XpnuaTooikovopikd epyaAeia yia va avTioTaduiosl Toug KivoUvoug
Mou guVvOEovVTal E TN HEANOVTIKN dlakUpavon TIHWV NETPeAaiou.

Ta napaywya XpnUAaTooiKOVOUIKG MECa nepIAaPPavouv OUMPBACEIC avTaAAayng TIUNAG ayabwv
(commodity swaps).
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AuTd BzwpolvTal WC PEOA avTIOTABUIONG TAUEIOKWY POWV HE TA OMoia n enixeipnon npoonabei va
KaAUWel Touc KIvOUVOUC Mou MpoKaAoUV HETABOAN OTIC TAPEIGKEC POEC KAl MPOEPYovTdl and éva
OTOIXEIO TOU EVEPYNTIKOU I Wia unoXpewon r Wia peAovTIK ouvalhayr) kai n petaBoAr autn 6a
£NNPeacel To anoTeAeopa TG xpnong. O1 HETABOAEC aTnv AoyIoTIKN a&ia Tou anoTeAeoPaTIkoU JEPOUG
TV PEOWV avTioTaduiong avayvwpifovral ota Idia KepdaAaia oav «AnoBepdTiko», eva TO UMOAOINO
HEpoc avayvwpiletal otnv KatdoTaon AnoTeAeopatwv Xpronc.

Ta nood nou oucowpelovTal ota 'IdlIa KePAAAId PETAPEPOVTAl OTNV KATAOTACN AMNOTEAECUATWY
XpProng oTIG nepIodouc nou Ta avTioTaduilopeva oToixeia avayvwpilovral oTa anoteAéopara. ‘OTav
€va OToIXEio avTIoTABUIONG TAMIAK®WY POV EKMVEUCEl 1} nNwAnbei, dlakonei r aoknBei xwpic va
avTikataoTalei ) oTav éva avTioTaduopPevo aToixeio dev NANPoi NAEOV Ta KPITNPIA yIA TNV AOYICTIK
avTioTabuiong, KABe owPeUTIKO KEPDOC 1 {nUIA nou undpxel oTa 'Idia ke@Alaia ekeiv TNV OTIVHN
napapével ota idla kepaiaia kal avayvwpidetar éTav n NpoodokwHEVN guvaliayn npayuaTtonoindei.
Eav n oxenilouevn ouvahlhayry Oev avapéveral va npayuaTtonoindsi, To nood WeTAQEPETAl OTa
anoTeAéopara.

Ano@spara

Ta anoBéuyata anoTiHWVTal oTn  XaunAoTepn afia MPeTaEl KOOTOUC KTNOEWC Kal  Kadapng
peuaTonoinoIung a&iac. To kdoTog ouunepIAapBavel Ta AUeoa UAIKA Kal, OMoU OUVTPEXEl MEPINTWON,
Ta AGUEOA €pyaTika KOOTN KAl Ta avaloyoUvTa yevikd Blognxavika €€oda nou npayuaTonolouvTal
MPOKEIHEVOU va (PEPOUV Td anoBEuata oTnv napouoa Toug Oéon kal karaortaon. To KOOTOG
npoadiopileTal pe Tn pEBodo FIFO. H kabapr| peucTtonoinoiun afia ekTigaTal e BAon TIC TPEXOUTEG
TIHEC NWANONG TwV AnoBepdTwV OTa nAdiold TNG ouviBoug OpacTnPIOTNTAG APAIPOUHEVWY KAl TWV
TUXOV €£00WV NWANONG.

EHUNOPIKEG ANAITAOEIG

O1 anaitioeic and neAATeC kataxwpoUvTal apxika otnv eUAoyn afia Toug kal WPETayeveéaTepa
anoTINWVTAl oTO avandoBeoTo KOGTOC ME TN XPAON TOU MPaydaTikoU €MITOKioU, apalpoUdEVY Kal
Twv {NuI®V anoysiwons. O {nuIEG anopeinong avayvwpilovral 0Tav Undpyel avTIKEIYEVIKN EVOEIEN
oTI n ETaipeia dev ival og Béon va eionpda&el 6Aa Ta Nnood nou opeilovTal e BACN Toug oUpBATIKOUC
opouc. To nood TG {nuIac anopeiwong ivar n diagopd PETA&l TN AoYIOTIKNG a&iac Twv anamnoswy
Kal TNG napouoag a&iag Twv EKTINWHEVWV HEANOVTIK®DV TAPEIOKOV POV, MPOEEOPAOULEVMV HE TO
NpPaypaTiko enimokio. To Nogo TNG {NUIAG anoueiwong KaTaxwpeitTal we £E0d00 oTa anoTeAéoUaATa.

Tapeiaka diabsoipa

Ta Tapeiaka diabéoiya nepiAayBavouv Ta PETPNTA, TIC KATABECEIC OWEWC Kal TIC PpaxunpOBeCeC
MEXPI 3 MNVEG enevOUTEIC UYPNANC pEUCTONOINONG Kal XapnAoU piokou.

ZTOIXEIa HN KUKAOQPOPOUVTOG EVEPYNTIKOU NMOU KATEXOVTAI NMPOG NWANoN
Kal 31aKONEICEC 3paoTnPIOTNTEG

H Etaipsia Ta&ivoysi £va YakponpOBeopPo NeEPIOUCIAKO GTOIXEIO ] HIa ouada MEPIOUCIAKWY CTOIXEIWV
Kal UNOXPEWOEWV 0av OTOIXEIA MOU KATEXOVTAI NPOG NwANon, av n a&ia Toug avapéveTal va avakTnoei
KaTd kUpio AOyo PEow OIABE0NG TWV OTOIXEIWV Kal OXI HECW TNG XPRONG TOUG.

Auéowc npiv TNV apxikn Ta&ivounon Tou MEPIOUCIAKOU OTOIXEIOU 1 TNG OWAdAc OTOIXEIWV Kal
UMOXPEWMOEWY WG KATEXOMEVWV NMPOC NWANGCN TO Nepiouaiakd oToixeio (r} OAa Ta nepiouciakd oTolxeia
Kal Ol UMNOXPEWOEIC NMou nepIAauBavovtal otny opdda) anoTidwvTal Je BAon Ta 1oxUovTa o Kabe
nepinTwaon AMXA.
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Ta pakponpoBeopa nepiouciaka otoixeia (N ol oJAdeC NEPIOUCIAKWY OTOIXEIWV KAl UNMOXPEWOEWV)
nou Ta&ivopouvTal Oav KATEXOMEVA MPOC NWANCN anoTipwvTtal (UETA TNV apxIikn Tagivounon wg
avwTEPW) OTNV XapnAoTepn aia peTa&l Tne afiag nou auTda (PEPOVTAl OTIC OIKOVOUIKEC KATAOTACEIG
Kal TnG eUAoyng aiac Toug pelwpévng KaTd Ta apeoa €€oda d1aBsonc, Kal ol NPoKUNTouoes {nuieg
anopeiwong KaTaxwpouvTal oTa anoTeAéopara Xpnoewe. ‘Onoia miBavn au&non Tng elAoyng agiac os
HETAYEVEOTEPN aMOTIUNCN 6a KaTaxwpeital oTta anoTeAéopata Xpnoew¢ aMa ox1 yia nood
MEYaAUTEPO TNG apxika kataxwpndeioag nuiag anoyeinonc.

Ano Tnv nuépa kata Tnv onoia &va pakponpoBeopo (anooBevouevo) nepIoUCIakd oToixeio (N Ta
HakponpOBeoua NepIoUcIaka oToixeia nou nepiAapPavovTal os Pia oJada NEPIOUTIaKWY OTOIXEIWV Kal
UMOXPEWOEWY) TAEIVOUEITAl 0av KATeXOMEVO Mpo¢ nwAnon, dev AoyilovTal anooBeECelC €ni Twv &V
AOYW HAKPONPOBECHWY NEPIOUCIAKWY OTOIXEIWV.

MeTOXIKO KEQPAAalo

To METOXIKO KEPAAAIO nepIAAPBAvel TIG KOIVEG METOXEG Tng ETaipeiag. O1 KOIVEG HETOXEC
nepiAayBavovral ota idia kepdaiaia.

Aupeoa €E0da yia TNV €kdOON METOXWV, €UPAvi(ovTal PETA TNV aQaipeon Tou OXETIKOU QOpoU
£1000NPATOG, O€ WEIWON TOU NPOIOVTOG TNG £KO0ONG,.

TpEXWV POPOG £1000NHATOG

O TpéXwv POPOG TNG TPEXOUOAG Kal MPONYoUMEVWV MEPIOdWY avayvwpileTal wG unoxpéwan oTo
Babuo nou dev éxel akopa €Eo@AnBel kal w¢ anaitnon oto Babud nou Ta Nooa anod (POPOAOYIKEC
{NUIEC EenepvoUV TO OPEINOPEVO POPO. To OPENOG NOU NPOKUMTEI Ano TUXOV PopoloyIKr {NUIG Hnopei
va avayvwpioTei w¢ anaitnon. Ta nood TwV (POPOAOYIKWY UMOXPEWOEWY | TWV MEPIOUCIAKWY
oToixeiwv Ba npénel va unohoyilovral Pe Baon Touc @opoloyIKoUG CUVTEAESTEC Mou Ba 10XUoOUV TO
XpOVO npaypaTonoinong Toug Kal €xouv BeopoBeTnBei 1 ouoiaoTikG BeopoBeTnBei TNV nuEPa
oUVTaéng TnC KAaTaoTaong OIKOVOMIKNG B£anc.

AvaBaAAOHEVOG (POPOC EICODNHATOG

Qc avaBaMOPEVEG UMOXPEWOEIG avayvwpilovTal o NPOooWPIVEC dIaPOPEC HETAEU TNG POPOAOYIKNG
Baonc kar TG AoyioTIKAG afiac. Ynapyouv TpeiC €EaIpEOEIC OTNV avayvwpion avaBarAopevng
UMNOXPEWONG:
1. Ynoxpewoeig nou NpokUNTOUV ano Tnv apxIikn avayvwpion TnG unepagiac.
2. YnoxpewoeIiC Nou NPoKUNTOUV ano Tnv apxIiKr avayvwpion HIiag anaitnong n Unoxpéwang,
£KTOC and €NIXEIPNUATIKI CUVEVWAN, OTav KaTd To XpOvo TnG ouvaiiayng dev ennpeale ouTe
Ta AoyIOoTIKG oUTE Ta (POPOAOYIKA anoTeAEOUATA.
3. Ynoxpewoeig nou npokUNToUV ano TIG NPoowpIVEG dIAPOpPEC Nou oxeTiCovTal e enevOUTEIG O
BuyaTpIkEG, UNOKATACTHHATA, OUYYEVEIG KAl € CUMMETOXEG OE KOIVOMPAgEG, aAAd HOVo OTo
BaBud nou n OIKOVOUIKN OovTOTNTa €ival oc B£on va €eAEyEel TO XPOVIKO ONUEio TNG
avacTpoPng TWV NPOCWPIVAV dIaPopwv Kai ival meavd oTi n avrioTpogpn dev Ba oupBei oTo
NPoBAENOPEVO PEAOV.

Qg avaBal\dpeveg anaitioeig avayvwpilovTal ol NPOCWPIVEG dIAPOPEG ETAEU POPOAOYIKAG BACNG Kal
AoyIoTIKNAC a&iac, oI axpnoIUonoinTEG POPOAOYIKEG {NUIEG NPonyoUUEVWY XPAOEWY OTO Baduod nou
gival meavo @opoAoyikd kEpDN va ival dlabBEaida waTe va Xpnaolhonoinfouv ol NpoowPIVES DIAPOpPEC,
€KTOG €av ol avaBaAr\OpEVEG anaITHOEIC NPOEPXOVTAl and TNV apxIKr avayvwpion evog NEPIOUCIAKOU
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OTOIXEIOU 1] UNOXPEWONG, €KTOC and EMIXEIPNUATIKA OUVEVWON, OTAv KATd To XpOvo Tn ouvaAAayng
dev ennpéale oUTE Ta AOYIOTIKG OUTE Ta (POPOAOYIKA anoTeAéopara.

AvaBaAl\OpEVEC aNaITACEIG YIa EKNINTOUEVEC NPOCWPIVEG DIAPOPEC NOU NPogpyovTal and enevoUOEIC
oc OuyaTpikeC, OUVOEDEPEVEC, UMOKATACTNUATA KAl OUMMETOXEC OE KoOIvompagieG npéner va
avayvwpilovtai oto Babud nou civar mOavo ol NPoowpIVEC OIAPOPEC va avTioTPAPouv OTo
npoBAéwigo peNNOV kal Ta popoloyikG kEpOn Oa eivar diaBéoipa yia T Xpnoigonoinon Twv
NpoCwWPIVWY JIAPOPLV.

To peETAPEPOMEVO NOCO TWV avaBaMOUEVWY anaITnOswy NPENEl va ENAVEAEYXETAI OTO TEAOC KABE
nePIOdOU avapopac Kal va PEIWVETAl KATA TO Nogo nou dev gival NAEov MBavo va unapyouv £Napkr)
(POPOAOYIKA KEPDN WOTE va eNITPEWPOUV TNV WEPEAEID TOU OUVOAOU 1| MEPOUC TNG avaBaAl\opevng
anaitnong va xpnoigonoinBei. Mia TéTola Yeinon Ba nNpeEnel oTn OUVEXEID va avTiIoTpA®ei oTo Babuo
nou yivetal moavo OTI enapkr popoloyika kEpdn Ba eival diabéaiua.

AvapaAl\opevo MePIOUCIAKO OTOIXEID avayvwpileTal kal yia axpnoidonoinTeG (POPOAOYIKEG {NMIEG
MPONYOUMEVWY XpNOEWV av kal povo av Bewpeital mBavo OTi 8a undapyouv enapkn HeANOVTIKA
(PopoAoyIka KEPON EvavTi Twv onoiwv Ba pnopoUlv va xpnaoigonoin8olyv ol PopoAOYIKES {NMIEG.

O1 avaBaA\OPEVEC anaITACEIG KAl UNOXPEWGEIG UNOAOYIZOVTal JE TOUG (POPOAOYIKOUC OUVTEAECTEC MOU
avapéveTal va IoxUouv oTnv nepiodo omou n anaitnon 6a peucTonoinBei n n unoxpéwon 6a
TakTonoinBei, PBACEl TWV (POPOAOYIKOV OUVTEAEOTWV MOU EYouv OeopoBeTnBei 1 0OuCIAOTIKA
Beop0BeTNOEi PEXP! TO TEAOG TNG NEPIOdOU avapopdc. Ta peyedn Ba npenel va avTikatonTpilouv TIG
NpoodoKieC TNG ETAIPEIAc, KaTa To TEAOG TNG NEPIOSOU ava@opac, we Npoc ToV TPOMO KE TOV OMoio To
METAPEPONEVO MO0 TWV ANAITACEWY KAl TWV UNOXPEWTewY Ba npayuaronoindei ry 6a Takronoinoei.

O1 avaBarOPEeVEC (POPOAOYIKEC ANAITNOEIC I UNOXPEWOEIC OV NpoeEopAolvTal.

O Tpéxwv Kal o avaBaMopevoc (OpoC npenel va avayvwpifovtal w¢ €0odo 1 €500 Kal
nepIAayBavovTal oTnv Kataoraon ouvoAlKoU €I00dNKAToC TNG XPNONG , €KTOC and TIC MEPINTWOEIG
nou o pOPOG NPOKUNTEl Ano:

1. ZuvaM\ayég ) yeyovoTa nou Ta nood avayvwpilovTal ansudeiag otnv Kabapr Ogon.
2. Mia eniXelpnUaATIKr OUVEVWOT Mou AoyileTal w¢ anokTnaon.

Av 0 @bdpoc apopd nood nou Xpewbnkav r moTwdnkav ansubeiac otn Kabapry ©¢on, TOTE kal o
@Opoc Ba nioTwOei 1 Ba xpewbei avTtioToixa ansubeiac oTnv Kabapr) Ogon.

Av 0 (OpOG NPoKUNTEl anod Mia €NIXEIPNKATIKN GUVEVWON Nou AoyileTal wg anodkrnon, 6a npénel va
avayvwpIoTel W¢ HIa avayvwpioiun (popoAoyIKr anaiTnon r unoxXpéwaon KaTd Tov npoadiopioud TNG
unepagiac TNV nUepoUnvia anokTnong TN Baoel Twv AMXA 3 - ENIXEIpNUATIKEG SUVEVQOEIC.

O1 TPEXOUTEG (POPOANOYIKEG ANAITHCEIC KAl UNOXPEWOEIC MPEMNEl va CGUPWNQIOTOUV OTNV KATAoTAon
OIKOVOMIKAC BE0NC HOVO av ) €Taipeia €Xel To VOUIUO OIKaiwpa kal TNV NpoBeon va TIC SUPYnPioel.

O1 avaBaMOevEG anaIThoEIG 1) UNOXPEWOEIC NPENEN va CUPYN@IOTOUV 0TV KATAOTAGN OIKOVOMIKIG
B£onc povo av n ETaipeia €xel To VOMIYO dIKaAiWUA va TIG cupwn@iosl kai eniBalovTal ano Tnyv idia

(OopOoAOYIKN apxn.

O1 avaBaM\Oeveg @OopoAOYIKEG anaITioeIG Kal o avaBaANOHEVEG (POPOAOYIKEG UMOXPEWTEIG HNOPoUV
va oupyn@eioToUV POVO OTnV KATaoTaon TNG OIKOVOUIKNAC B£0nG, av n OIKOVOMIKR OvTOTNTA €XEl TO
VOMIKO OJIKOIWWa Vva Oupynpiosl TIC TPEXOUOEC (POPOMOYIKEC  UMOXPEWOEIGC WE Mood TNG
avaBaMopevng @opoAoyiag Ta onoia emBaMovTal anoé Tnv idla @opoloyikny apxn yia Tnv idia
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ovTOTNTA 1} JIAPOPETIKEG OVTOTNTEC MOU NPOTIOEVTAI VA PEUCTOMOINTEI TO NEPIOUTIAKd OTOIXEIO KAl va
TAKTOMOINOEI TNV UNOXPEWOn TauToxpova.

MapoxéC 0To NPOCWNIKO HETA TNV €000 AnNO TNV UNNPECia

H Etaipeia avayvwpilel wg £€000 otnv nepiodo Mou agopd, TIC €I0POPEC Mou KATABAAMel aTo
npoypaupa KaBopIoUEVWY CUVEIC(OP®Y YId TNV NApoxn UMNPECIOV TwV epyalopevwy TNV nepiodo
auTr]. O1 eI0popEC o opyaviopous ouvTa&giodoTnong (AcpalioTikd Tapeia) avTigeTwnidovral onwe ol
EI0QOPEG OE NPOYPANHATA KABOPIOUEVWV CUVEICPOPQV.

To KOOTOC TWV MNAPOXWV MNPOCWMIKOU yid To npdypduua kaBopiopévwv napoxwv unoloyileral
€TNOIWG ME TN Xpnon Tng HeBOdou Tng npoBePAnuévVNG NMIOTWTIKNACG povadag (projected unit credit
method), and aveEdpTnTo avaloyioTry oTo TEAOC TNG KABe nePIodou avagopdc. H unoxpéwan nou
ey@avietal otnv Kataotaon Olkovouikng ©¢ong eivai n napouoa afia Tng OEOPEUONG TWV
KaBOoPIOUEVWVY NAPOXWV.

O1 OUVIOTWOEG TOU KOOTOUC KaBOpPICUEVWV NAPOXWV Nou avayvwpilovTal aTa anoTeAéopaTa (képdn n
{nuiec) eivai or €ENc:

a) To KOOTOC TPEXOUOAC anaoyxoAnong Twv £pyalopévav yia €va emnAéov £T0G,

B) o kaBapdg TOKOC €ni TNG UMOXPEWONC, MOU NpokUNTel and Tov NOAAANAAcIacud Tou EMITOKiou
nposEO@ANONG €ni Tnv kaBapry UNoXpEwon KaBopIoHEVWV NapoXwv OTnv apxn TNnG nepIodou
avagpopdcg,

Y) To kOoTOG napeABolong npolnnpeoiac eEaiTiag TUXwV alAaywv 1) nepikonwv ota Oedopéva Tou
npoypappaToc Kai

0) Ta képdn 1N ol {nuiec nou nNpokUNTOUV anod dlakavoviguouc.

Ta avaloyloTIKa KEPON kal {nuieg mou NpokUNTOUV and au&noeig N JEIWOEIG oTNV Napouca a&ia Tng
unoxpEWonG KabopioWEVWV NapoXwv AOYw HETABOA®V OTIC avaAoyioOTIKEC NApadoXeC kal
npooapyoywv Bacn Tng npolnnpeciac, avayvwpifovral ota Aoind ZuvoAika Eicodnuara.

MpoBAcyeig

O1 npoPAéweic avayvwpilovral oTav undpxel Wia napoloa VOMIKA I TEKUAIPOUEVN OECUEUDN WG
anoTEAEoPa NapeABOVTIKWV YeyovOTwY, €ival mBavov OTi 6a anaitnBesi ekpor] Nopwv yia Tov
dlakavoviopo TG dE0KEUONC KAl TO anairtoUEVO Nooo pnopei va ekTiunBei aidoniota. O1 npoBAEWEeIg
EMIPETPOUVTAlI OTNV KAAUTEPN dUVATH €KTIUNGN OTNV onoia KaTtaAfyel n Aloiknon o€ OTI apopd oTo
KOOTOG NMou Ba NpokUYel yia Tov dIaKavoviopd TNG UNOXPEWONG.

Avayvopion €003wv

Ta €0o0da nepihapBavouv Tnv eloyn a&ia Twv NWANCEWV KAUCIHWY OE AEPOMOPIKEC ETAIPEIEC Kal
napoxnc unnpeoiwv, kadapd and dopo [MpooTiBépevng Afiag, eKNTWOEIC Kal €nIOTPOPEC. H
avayvawpion Twv 000wV YIVETal WG EENG:

(a) MNwAnosig

Ol NWAACEIG €UNOPEUPATWY avayvwpilovTal OTd anoTeEAEéOUATa OTav TA €UNOPEUNATA  €XOUV
napadobei kai o TITAOG IBI0KTNCIAG TOUG €XEl METARIBACTEI.
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(B) ’'Ecoda and napoxn unnpecimv

Ta £€00da and napoxn unnpeci®v Aoyidovral Tnv Nepiodo Nou napexovTal ol UNNPECieC, Ye Baon To
OTadI0 OAOKANPWONG TNG MAPEXOMEVNG UMNPECIAC OE OXEON ME TO OUVOAO TWV MNAPEXOHEVWV
UnnpPECINV.

(y) ‘'Ecoda ano TOKoug

Ta £€000a and Tokoug avayvwpilovTal BACEl XPOVIKNG avaloyiag Kai Je Tn Xpron Tou npayuartikoU
enmTokiou. ‘OTav undpxel anopEiwon TwWV anaimnoewy, n AOYIOTIKA aia auTwv MEIMVETAl OTO
AaVaKTNOIPNo MOg0 TOuG TO onoio €ival n napolod a&ia Twv avapevOPEVWV WEMOVTIKDV TAMEIKWV
POWV NPOEEOPAOUPEVWV E TO APXIKO NPAYMATIKO EMNITOKIO KAl KATAVEUElI TNV EKNTWON oav €0000 anod
TOKOUC,

(8) Mepiopara
Ta pepiopaTa Aoyiovral we £0oda, oTav BepeAinveTal To dikaiwpa gionpa&ng Touc.
Aiavopn HEPICHATWV

Alavopny depiopaTtog avayvwpileTal ¢ unoxpéwon oOtav n dlavoun eykpivetal and Tnv evikn
SUVEAEUOT TWV HETOXWV.

4. INHAvTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG JI0IKNOEWG

O1 ekTIUNOEIC kal o1 Kpioelc Tng dioiknong enave€eralovral diapkw¢ kal Bacilovral o€ 10TopIKa
Oedopéva kal NPoodOKIEG yia MEANOVTIKA YEYOVOTa, MOU KpivovTal EUAOYEG CUMPWVA WE Ta iIoxUovTa.

H ETvaipeia npoPaivel ot eKTIMACEIC Kal NAPAdOXEC OXETIKA HE TNV €EENIEN TwWV HEANOVTIKQV
yeyovoTwv. Ol eKTIUNCEIC KAl NapadoXEC MOU EVEXOUV ONUAVTIKO KivOUVO va NPOKAAECOUV OUCIWOEIG
NPOCAPUOYEG OTIG AOYIOTIKEC afieC Twv MEPIOUTIAKOV OTOIXEIWV KAl TWV UMOXPEWOEWY OTOUC
endpevoug 12 PNveg €xouv wg €ENG:

(a) ®opog 1003HATOC

AnaiTeiTal kpion yia Tov npoodiopIoKo TNG NPOPRAEWNC yia @oOpo €I00dAKATOC Kal avaBarAouevn
(opoAoyia dIOTI undpxouv GUVAAAAYEC Kal UNOAOYICHOI YIa TOUG 0Moioug 0 TEAIKOG NPoadIopITHOC TOU
@Opou &ival aBéRaloc.

O avaBaA\opevoc (popoc 100dNKaAToC NPoadiopileTal PE TOUC (POPOAOYIKOUC GUVTEAEOTEG KAl VOUOUG
MoU avapEVETAl va I0XUooUV OTav ol avaBaAAOHEVEG POPOAOYIKEG anaiTnoeig 6a npayuaTonoinbouv n
ol avaBaAlAOPEVEG (POPOAOYIKEC UMnoXpewoel 6a anonAnpwBolv, onw¢ autoi (ol PeAAOVTIKOI
(POPONOYIKOI OUVTEAEOTEC) €ival yvwoToi KATd Tnv nuepounvia olvtaéng Tou icoloyiopou. Ol
avaBaMOeVEC (POPONOYIKEC anaiThoelG avayvwpilovTal KaTa Tnv €ktacn oTnv onoia 6a undapéel
MEAAOVTIKO (popohoynTED KEPDOC yia TNV XPNOIYonoinon TnG NpoowpIvig diagopdc nou dnuIoupyei
Tnv avaBaiopevn gopoloyikr anaitnon kai enave€eralovTal o€ KABe nuepounvia IcoAoyiopou. Me
Baon Ta napandvw, €ival gavepd OTI N akpiBeid TNG €KTiUNONG TnG avapBallopevnc @opoAoyiac,
€EapTdTal and osipd NapayovTwv nou eite Ppiokovral ekToG eAéyxou TnG ETaipeiag (n.x. HETABOAR
(POPONOYIKWV GUVTEAEOTWV, JETABOAEC OTN (POPOAOYIKN VOHOBEDia Mou evOEXOUEVWE eNnPedlouv TN
(POpOAOYIKN) BACN TWV MEPIOUCIAKWV CTOIXEIWV, N TIC KATNYOPIEC TWV NPOCWPIVAOV dIaPoprV), EiTE
Baaoilovral oc npoPAEWEIC yia TNV HWEANOVTIKN Mopeia TNG enixeipnong nou €€ opiopoU evEXOUV
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onuavTtikd kivdouvo. H avaBaA\opevn @opoloyia enavekTigdTal oe kABe nueEpOMNVia KAEIGIHATOC
IcoAoyiopoU Kal Tuxov {nuisc anoysinonc avayvwpilovral oTa anoTeAEoPATA TNG avTioToIxng Xpronc.

H Etaipsia avayvwpilel UNoXpewaeIC ano (popouc oTo £T0C avapopac. Eav To TeNkO anoTéAeoua Tou
eNéyxou €ival dlagopeTikd and To apxIkwe avayvwpiobév, n dlagopd 6a ennpedoel Tov (POpo
£1000\UAToG kal TNV NPOBAewn yia avaBaiopevn popoAoyia TN Xpnone.

(B) ZuvTa&iodoTikd npoypappara

H napoloa afia Twv ouvTa&lodoTikwv napoxwv BacileTar o €va apiBud napayovtwv Mou
npocdlopiovral HE T XPNon avaloyioTIkwv HeBOdwvV kal napadoxwv, Onw¢ TO EMITOKIO
NPogEOQMANCNG YIa TOV UNOAOYIOHO TOU KOOTOUC NApoXnC.

H ETaipeia kaBopilel To kKaTAANAO ENITOKIO NPOEEOPANONC OTO TENOG KABE XprionG. AUTO opileTal WG
To emiTOKIO Nou Ba npénel va xpnoidonoindei yia va npoodiopioTei N napoloa a&ia Twv PEAAOVTIK®V
TAQUEIOKQWV POWV TMOU avauéveral va anarnBolv yia TNV KAAUWN TWV UMNOXPEWOEWV TWV
ouvTaglodoTIKWV NpoypaupaTwy. [a Tov KaBopiopod Tou emiTokiou npoedpinong, n ETaipeia
XPNOoIJonoIEl To ENITOKIO Tou 1,40%.

O1 hoinéc napadoxeG nou €xouv xpnaoiyonoindei napouaialovral otn Znueinon 23.

(v) Enidikeg YnoB<oeig
H Ertaipeia avayvwpilel npopAeyn yia enidikeg unoBeceig Bacel Twv OToIXEIWV ano Tn NOWIKA

Ynnpeoia TNG. To nood €xel PeTaBAnBei (Weiwon) o oxeéon We Tnv nponyouUuevn Xpnon kartd €
23.500.

5. KUkAog gpyaciov

H avaAuon Tou KUKAOU €pyaciov ival we KATwo!:

Mood os Eup® 31/12/2016 31/12/2015
EpnopeupdaTtwv 177.895.130 208.801.980
Zivolo 177.895.130 208.801.980

O nivakag nou akoAouBesi napoucialel pia avaluon Twv NWANCEWV avd Yewypagikr) ayopd
(e0WTEPIKO — EEWTEPIKO):

Mood o Eupwm 31/12/2016 31/12/2015
MWANCEIG E0WTEPIKOU 73.496.976 72.113.156
NwAnoeIg eEwTepikoU 104.398.154 136.688.824
Z0volo 177.895.130 208.801.980

O1 nwAnoeic eEwTepikoU agopolv Ot NWANOCEIC KAUTIWY O AEPOMNOPIKEG eTalpeieg eEwTepIkoU, Nou
npayuaronololv NTroelg oTnv EAAGda.

ogA 25




@ Shell & MOH Aviation

Shell & MOH Aviation Fuels A.E.

OIKOVOMIKEG KATAOTACEIC OUPPWVA PE Ta AMXA
31 AekepBpiou 2016

6. 'E€oda ava karnyopia

Mood os Eup®

Mapoxég o epyalopévouc

ANoOBECEIC EVOWUATWV NEPIOUCIAK®Y OTOIXEIWV
AnooBeoeic AUAwV NEPIOUTIAKWY OTOIXEIWV
MpounBeiec NWANCEWY

MpoBAewn yia eNOPAAEIC anaIThoEIg
MeTagopIka

'E€0da €EunnpETnong aspodpopinv
ApoIBéG & £E0Da TpiTWV

Aoina

Z0volo

KaTtavopr ava Asiroupyia:
KooTog nwAnBévtwv
'E€0da d1GBsong

'E€0da dloiknonc

Z0volo

Znueioon 31/12/2016 31/12/2015

7 738.054 1.045.929
13 6.604 5.312
14 8.979 7.992
393.001 476.131

- 160.385

7.759.378 7.860.018

5.304.425 5.089.598

1.501.755 1.812.758

605.754 330.077

16.317.950 16.788.200

31/12/2016 31/12/2015

15.568.909 15.727.092

749.041 1.061.108
16.317.950 16.788.200

>TIC apoIBEC kal €Eoda TpiTwv NepIAaPBAvoVTal Kal AUOIBEC TWV VOUIMWVY EAEYKT®V OUVOAIKOU nogou
€ 63.000 (31.12.15: € 60.000), nou apopoUV NAPOXI UMNPECINV EAEYKTIKNG pUONG.

7. Napoxéc o€ epyalOPEVOUG

MNooa os Eup®

MioBoi kal nuepoyicdia

EpyodoTIKEG EIOPOPEC

NoINEG pyodOTIKEG NAPOXEG Kal €E0da
>UvTa&iodoTIKO KOOTOG NPOYPARHATWV
KaBOPIOUEVMV NAPOXWV

MPoBAEWEIC EKTAKTWV AMOIBWY NPOCWNIKOU
ZUuvolo

31/12/2016 31/12/2015

386.044 375.036
94.253 416.592
64.075 34.921
18.682 19.380

175.000 200.000

738.054 1.045.929
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8. AAAa AsiToupyika £€00da

Mood os Eup® 31/12/2016 31/12/2015
'Ecoda npounBeinv 57.658 80.783
'Ecoda €EunnpETnong neAaTwv 1.570.606 1.666.110
'Ecoda and napoyxr unnpeciwv oTa agpodpduia 4.618.520 5.538.599
Z0voAo 6.246.784 7.285.492
9. Aoina képdn/ ({nHIEG)

MNooa os Eup® 31/12/2016 31/12/2015

KaBapd kepdn / ((nuIEC) and napaywya 399.250 (1.514.561)

KaBapa kepdn / (Cnuigg) and

OUVAAAYHATIKEG OIAPOPES 398.569 197.252

Aoina 55.949 (70.932)

SUVOAO 853.768  (1.388.241)

>T0 Nocd Twv Kabapwv KepdwV anod napdywya KaTa Tnv TpEXouod Xpron neplAauBaveral kar To
KEPOOG and To avanoTeAEOUATIKO MEPOC TNG aAMoTiNNoNG Touc € 158.699. Ma Tnv ouykpITIKA Nepiodo

TO avTioTOIXO Nood avepyxdTav o {nuid € 259.010.

10. Xpnuarooikovopika £é§0da/ ‘Ecoda

ano enevdUoEIg

Mood os Eup® 31/12/2016 31/12/2015
XpnpatooikovoMikad £é§o0da

Tokol kal guvaen €£0da 15.478 242.227
'E€0da EyyunTIK®V EMICTOAQV 95.463 100.586
ZUvoAo 110.941 342.813
'Ecoda ano enev3UOEIG

'Ecoda TOKwV 32 58
‘Ecoda and pepiopata 525.301 390.264
ZUvoAo 525.333 390.322

>Ta €000a and enevOUOEIC KaTd TNV TpEXouaa nepiodo nepidapBavovral €é0oda ano PepiopaTa Twv
ouvdedepEvwv eTalpeiwv TnG Shell & MoH, Gissco kai SAFCO guvoAikoU nooou € 525.301. MNa Tnv
OUYKPITIKI NEPiodo To avTioToIXo Noao avepxoTav o € 390.264.
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11. ®opog €1000NpATOG

Nood oc Eup® 31/12/2016 31/12/2015
®oOpoc €1000MPATOC TPEXOUTAG XProng 2.535.752 2.752.210
AlaPOopEG POPOAOYIKOU EAEYXOU NPONYOULEVWY XPrOEWV 70.369 36.125
TéAog emmndelaTOg 12.950 6.250
AvaBaihopevog podpog 239.076 (388.910)
SUVOAO 2.858.147 2.405.675

O @opoc €100dAaTog yia TI¢ Xprosic 2016 kai 2015 €ival unoAoyiopévog pe 29%.

>Tn xprion 2016 o dpog el00dnaTog avnABe o€ € 2.535.752. To nocd €70.369 agpopd o€ NPOTOETO
POpPO €1I000NPATOC TNG MPonyoUHEVNG XPAong AOyw Twv €mnAEOV AOYIOTIKWV OIAQOopwV €ni TwWV
apxika npoodiopioBévTwy popoloyikwv kepdwv Tou 2015. EmnAéov undpxel npoPAewn yia TEAOG
emmndelpaTog Tou N 3986/2011 onwg Tpononoirenke and To N4110/2013 noooU € 12.950.

>Tn xpron 2015 o ¢opoc €160dnuaTog avnABe og € 2.752.210.To nood € 36.125 apopd os npdobeTO
(OpPO €1000NKATOG TNG NMPonyoUHEVNG XPAoNG, AOYyw Twv €mNAEOV AOYIOTIK®V Jlapopwv €ni TWV
apxika npoodIopIoBEVTWY (POPOAOYIKWY Kepdwv Tou 2014. EmnAéov undpyxel npoBAewn vyia TEAOG
emmndelpaTog Tou N 3986/2011 6nwg Tpononoinenke and To N4110/2013 nooouU € 6.250.

Ma Tn xprion 2016 n avaBaA\opevn gopoAoyia nTav £60do noooU €239.076 evw yia Tn xprion 2015 n
avaBalopevn popohoyia rTav €00do nooou € 388.910.

Ma Tuxov dlavour] pepiopatog nou Ba eykpiBsi evtog Tou 2017, o PETOXol anahhacgovTal Tng
napakpaTnong gopou Bdaocel Tou N 4172/2014.0 @popo¢ €1000AKATOC TNG XPNong npokUNTel agou
unoAoyioToUV NAvw oTo AOYIOTIKO kEPDOC, Ol KATWOI POPOAOYIKEG EMOPACEIC:

MNood os Eup® 31/12/2016 31/12/2015
K£pdn npo Popwv 10.096.821 8.792.676
dOpo¢ UNoAoYIoHEVOC PE BAan 1GXUOVTEC POPOAOYIKOUC

OUVTENEOTEC 2.928.078 2.549.876
AlapopEG PopoAoYIKOU EAEYXOU MPONYOUHEVMV XPHOEWV 70.369 36.125
T€Nog enTNdEUNATOC 12.950 6.250
®opoc nou avahoyei o€ £EE0dA PN EKNETTEA POPOAOYIKA 8.763 5.100
ddpoc nou avaloyei o€ anaAacodeva TnG opoAoyiag £00da (152.337) (113.177)
Aoind (9.676) (78.499)
ZUvoAo 2.858.147 2.405.675

Ma Tic xpnoeic 2011 kar epegnc n Etaipeia spappolel Tic diatageic Tou dpbpou 17 Tou Nopou
3842/2010 (MOA.1159/2013) kai Tou apOpou 65" Tou N.4174/2013, cUp@wva Ye Ta onoia, n Etaipeia
unokeITal o POPOAOYIKO EAeyX0 and Tov Nopipo EAeykT TG,
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12. Mepiopara
Ta pepioyaTta Twv PETOXWV npoTeivovTal and Tn dioiknan oTo TEAOC KABe Xprionc kai TehoUv unod Tnv
£ykpion TnG ETRoiag TakTIKAG FeVIKAG ZUVEAEUGNG TWV HETOXWV.

H TakTikn Mevikn ZuveAeuon Twv PETOXwY Nou €AaBe xwpa Tov Iouvio Tou 2016 evékpive TNV OIAVOUN
TOU unoAoinou pepiopato¢ and Ta kEPOn Tou 2015 ocuvoAikou noooU € 5.750.000 (sixe nodn
dlavepnBei npouépiopa oto 2015 nooou € 2.366.146,70).

EmnpooBera, To AloiknTikd ZUPBoUAIO evékpive Tn diavoun NpouepiopaTog and Ta kepdn Tou 2016,
ouvoMikoU noooU € 2.852.900,35 (31.12.2015: € 2.366.146,70). H kaTtaBoAr Tou NpopEPIoUATOq
npayuatonolinenke Tov Askeuppio Tou 2016.

13. EvowpaTa ndyia nEPIouciakd oToIXEia

H Kivnon Twv evoouaTwv Nayiwv MNEPIOUCIAK®V OTOIXEIwvV TNG ETaipeiag katd Tig xpnoeig 2015 kai
2016 napouaialeTal oTov NAPAKATW Nivaka:

‘EminAa kai
MeTagopika Aomnog

MNMooa os Eupw Héoa €EONAIOHOG Z0volo
KooTog

YnoAoino 1 Iavouapiou 2015 28.652 80.236 108.888
MpoaBrkeg - 36.437 36.437
Alaypageg - (13.414) (13.414)
YnoAoino 31 AskeppBpiou 2015 28.652 103.259 131.911
YnoAoino 1 Iavouapiou 2016 28.652 103.259 131.911
Mpoabrkeg - 97.252 97.252
YnoAoino 31 Askepppiou 2016 28.652 200.511 229.163
ZUCOWPEUHEVEG anooBECEIG

YnoAoino 1 Iavouapiou 2015 24.115 46.671 70.787
AnooBéaoeig 1.433 3.880 5.312
Alaypapeg - (4.622) (4.622)
YnoAoino 31 AskeppBpiou 2015 25.548 45.929 71.477
YnoAoino 1 Iavouapiou 2016 25.548 45.929 71.477
AnooBEéaeig 183 6.421 6.604
YnoAoino 31 AskeppBpiou 2016 25.731 52.350 78.081
AvanoofeoTn agia otric 31 Askepppiou 2015 3.104 57.330 60.434
AvanoofeoTtn aia omig 31 Askepppiouv 2016 2.921 148.161 151.082
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14.AuAa nepiouciaka oTolxeia

Ta aula nepiouciaka oToixeia Tng ETaipeiag anoteholvral and npoypdypaTa Aoyiopikou. H kivnon
TWV AQUAWV MEPIOUCIAKWY OTOIXEIwV TNG ETaipeiac kata tTnv xprion 2015 kai kata Tnv xpron 2016
napouaialeTal oTov NAapakaTw nivaka:

Mood os Eup®

KooTtog

YnoAoino 1 Iavouapiou 2015
MpoCBNKEC
YnoAoino 31 Aekepppiou 2015

YnoAoino 1 Iavouapiou 2016
YnoAoino 31 AskeppBpiou 2016

ZUOCOWPEUHEVEG ANOOPBECEIG
YnoAoino 1 Iavouapiou 2015
AnooBEéoeig

YnoAoino 31 AskeppBpiou 2015

YnoAoino 1 Iavouapiou 2016
AnooBéoeig
YnoAoino 31 AskeppBpiou 2016

AvanooBeotn a&ia oTig 31 AskepBpiou 2015

AvanoopeoTtn aia oTig 31 AekeppBpiou 2016

15. Enev3UOEIC 0€ OUVOEDEPEVEG

ZUvolo

72.739
5.905
78.644

78.644
78.644

29.883
7.992
37.875

37.875
8.979
46.854

40.769

31.790

H aia KTRONC TWV CUPHETOXWV O OUVOEDEUEVEG yia TNV Xprion 2016 kai 2015 yia Tnv eTaipeia Safco
avepyeral og nood € 740.000 kail yia Tnv eTaipeia Gissco o€ nooo € 1.982.175

Ta NooooTA CUMMETOXNG OTIG OUVOEDEPEVEG ETAIPEIEG KATA TNV TPEXOUOA Kal MPonyoUHEVN XPRon
avaitovTtal wG akoAoUbwg:

MoocooTo
Enwvupia [|'Edpa CUHHETOXNS  |ApaocTnpioTnTa
Gissco A.E. |EAAHNIKO 50% Mapoxn unnpeciwv £podiacol agpooKapwVv
Safco A.E. |ZMATA 33% Epodiacpog Kal napoxr unnpeciov Apodpopiou ZnNaTwv
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16. AnoBspara
MNMooda oz Eupw 31/12/2016 31/12/2015
EpnopeupaTa 1.770.653 1.178.727
ZUvoAo 1.770.653 1.178.727

INUEI®VETAl OTI TA ANOBEUATA KATA TO KAEIOIMO TNG XPrONG anoTI@VTaAl OTnNV XAaunAOTEPN TIWNA
META&U Tn¢ afiag KTAONG TOouC Kal TNG KaBaprg pEUCTONOINCIKNG a&iac TouG. Aev NPOEKUYWE avaykn
MpooapHoOyYNG.

To kOOTOC TwWV aANOBEUATWV MOU avayvwpioTnke oav £€£000 oTo KOOTOC MWANBEVTWV Kata Tnv
TpEXouoa Kal nponyoupevn xprion NTav yia 1o 2016 € 160.831.324 kai yia To 2015 € 191.001.104.

17. AoInéG HAKPONPOOECHEG ANAITIOEIG

Mood os Eup® 31/12/2016 31/12/2015
NOINEC HaKPONPOBECUEC anaITroeIg 191.550 435.019
ZUvolAo 191.550 435.019

O1 \oINéG pakponpOBEeTUEC anaiToeIC KaTa Tnv TPEXOUOA Kal MPonyoulevn Xpron agopouv o€
nponAnpwuég e€6dwv otnv  etaipeia BP EAAHNIKH A.E. oTta nAaioia Tng idpuong TnG GuUVOEdEPEVNG
gnixeipnong Gissco.

18. MeAATeg ka1 AOINEC ANAITROEIG

O1 neAdTeC Kal ol AOINEC AnNAITAOEIG TNG €Talpeiac katd Tnv 31/12/2016 anoTehouvTal Kupiwg anod
anaitnoeic and Tnv NnwAnon ayadwv. >Tic BpaxunpOBeCPEC anaTrosiC ano NEAATEG yiveTal NpoBAswn
yia eMoQaleic anaitioeic oUPgwva We TV ekTignon Tng dioiknong Tng ETaipeiac yia Ta nood nou
BswpolvTal apeiBoro va sionpaxbolv. H avaluon Twv NeEAAT®V Kal AOINWV anaITAOEWV EXEl WG

aKoAoUBwC:

Nooa oc Eup® Znueioon 31/12/2016 31/12/2015
MeAaTeC 5.459.659 5.091.897
Meiov: MpoBAEWeIG eNIoPAAEIag NEATWV (341.232) (341.232)
TeAIKEG EPNOPIKEG ANAITHOEIG 5.118.427 4.750.665
AnaiTioeig and ouvoedepEva PéEpN 29 29.313 33.780
®MNA €10npakTéo 4.094.852 2.997.907
Aoina £€00da €I0MPAKTEA 1.510.083 948.639
NOINEC anaITioeIg 428.173 429.213
Meiov: MpoPAEYEIC yIa eENIOPAAEIC XPEDOTECG (339.344) (339.344)
MponAnpwBévTa £€0da 133.027 131.997
Z0volo 10.974.531 8.952.857
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O1 neAdTEC Kal AOINEC anaITroeIC avaAuovTal oTa €ENG vopiopara:

MNooa o€ Eupm 31/12/2016 31/12/2015

Eupd (EUR) 6.876.150 4.700.663
AoAapio (USD) 4.098.381 4.252.194
ZUvoho 10.974.531  8.952.857

H péon nmioTwTiKn NePiodog nou npokunTel and Tnv nwAnon ayabwv yia Tnv ETaipeia sival 11 nuepec,

evw yia To 2015 NTav 12 nuépec.

Avéivon evnikioong Anéumpdbeouwv anortnoswv the Etonpeiag:

31/12/2016 31/12/2015

< 30 pépeg 17.850 -
30-60 pépeg 692 2.794
180 + pépeg - 51
Zuvolo 18.542 2.845

Ma T avwTépw AN&INpOBECUEG anaITroeIC OUVOAIKNG a&iac 18.542 €, dev £xel yivel kanoia NpoBAsyn,

Kabw¢ BewpouvTal avakTAOIUEG.

Aev unnp&e petaBoAnl TG npOBAewng via eniopaleic anamoelg kabwg dev kpibnke avaykaia n

£yepon NPOBAEYWNG yia Tn xprion nou €Anée oTic 31/12/2016.

19. Tapsiaka diaB&oipa kai iI00duvapa

Ta Tapelakd diabéoiya kai 100dUvapa anoTeAdoUvTal and Bpaxunpobeopeg kaTabéoeig. H AoyloTIkR

a&ia Twv Tapeiakwv diabeaipwv npooeyyilel TNV eUAoyn a&ia Touc.

MNooa oe Eupw 31/12/2016 31/12/2015
Tapeio 361.343 369.343
AlaBgoiya og Tpaneleg 6.304.806 7.699.478
Zuvolo 6.666.149 8.068.821
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Ta Tapeiaka diabeoiya TG ETaipeiag avaAuovTtal oTa €En¢ vopiopaTa onwe napakaTw:
MNooa og Eupw 31/12/2016 31/12/2015
Eupw 1.654.839 5.287.097
AoM\apio HMA 5.011.310 2.781.724
Zuvolo 6.666.149 8.068.821

20. MeTOXIKO KEPAAdAIO

To peToxIkO KepaAaio TG eTaipeiag Tnv 31 AskeuPpiou 2016 avépxetal o € 7.547.000 kai diaipeiTal
o€ 754.700 peToxec noooU € 10 ékaaTn.

21. AnoOspaTika

TakTikO A@opoAoynTa

MNMooda os Eupw anoOepaTiko anoBspaTika ZUvolo

YnoAoino 1 Iavouapiou 2015 886.190 383.347 1.269.537
MeTagopda 326.835 - 326.835
YnoAoino 31 AskepBpiou 2015 1.213.025 383.347 1.596.371
YnoAoino 1 Iavouapiou 2016 1.213.025 383.347 1.596.371
MeTagopa 374.535 390.265 764.800
YnoAoino 31 Aekepppiou 2016 1.587.560 773.611 2.361.171

>Ta agopohoynTa anoBeuaTika, cudnepIAaPBaAvovTal anoBeuaTika nou oxnuaTioTnkav ano €ooda
(opoAoynBévta kat’ €1dikd Tpono (YepiopaTa ouvOEdEPEVWV ENIXEIPTOEWY) Nooou € 390.265.

(a) TakTikO ano®euaTIKO

To TakTikd AnoBepatikd oxnuatiletar oUhewva Me TIG dlaTagelc TnGg EAAnvikng NopoBeaiag
(N.2190/20, apBpa 44 kai 45) katd Tnv onoia Nogd TOUAAXIOTOV i00 YE To 5% Twv £TNoiwV KaBapwv
(META POPWV) KEPDWV, €ival UNOXPEWTIKO va YeTAPePBei 0TO TAKTIKO ANOBEUATIKO WEXPI TO UWOG TOU
va @BAcel To €va TPITO TOU KATABANUEVOU PETOXIKOU KePaAdiou. To TakTIkO anoBeuaTikd Pnopei va
xpnoigonomnBei yia kaAuyn {nuiov PETG and ano@acn TG TakTIKNG TeVIKAG ZUVEAEUONG Twv
METOXWV, Kal w¢ €K TOUTOU O€ Pnopei va XpnoiyonoinBei yia onolodnnote aAo Aoyo.

(B) ApopoAoynTa anoBsparTika
AQopoAdynNTa anoBeudTIKA EIBIK®V SIATASEWV VOUWY

MapakoAouBoUvTal Ta anoBepaTikd nou oxnuatifovral anod kabapda kepdn, Ta onoia He BAon €IOIKES
dlaTa&eic avanTu&lakwv VOUwY, nou IoxUouv Kabe qpopd, dev @opoAoyolvTal, yiaTi Xpnaoigonoinénkav
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yla Tnv andktnon véou nayiou napaywyikoU e€onAiopou. Anhadr, oxnuarifovral and kabapd képdn
yia Ta onoia dev unoAoyileTal kai dev kataBaleTar podpoc.

AnoBsuatikd and anaAhacoousva Tnc popoAoyiac £0oda kal and £o0oda @opohoyndevra katda eidIkO
TpoNo

MepIAauBaveTal To PEPOC TwWV adiaveunTwv Kabapwv Kepdwv KABE Xprnong nou MnpoEPXETAl anod
anaAaocoopeva TG (opoAoyiac £0oda kal anod £ooda gopohoynBeévra katd €IdIkO TPOMo HE
£€avTANON TNG POPOAOYIKNG UNOXPEWONG,.

Ta avwTépw anoBepaTika pnopouv va kepahaionoinbouv kai va diaveundolyv (agoU An@Bouv unown
ol MepIopIopoi Nou pnopsi va 1oxlouv kabe (popa) Pe anogacn TnS TakTIKAC MeviknG SUVEAEUONG TWV
METOXWV. Z€ NePINTWON KepaAaionoinong r diIavoung UnokeIvTal o€ pOpo €100dNKAToC CULPWVA HE
TIG 10XUOUCEC DIaTAEEIC.

22. AvaBaAAOHEVOG (pOPOG E1I00ONHATOG

MapakdTw napaTiBevTal ol KUPIOTEPEC ANAITAOEIG KAl UNOXPEWOEIC and avaBalopevn @opoloyia aTig
31.12.2016 ka1 31.12.2015.

MNMood os Eup® 31/12/2016 31/12/2015
AvaBaMOpEVEG POPONOYIKEG UNOXPEWTEIG: (233.707) (110.000)
AvaBaAr\OPEVEC (POPOAOYIKEG ANAITNOEIC: 332.215 447.585
Z0volo 98.509 337.585

O avaBaAAopevog QoOpog ival unohoyiopevog Pe 29%. H ouvoAikr| PeTaBoAr] aTov avapaiAdpevo
(Opo €l0odNUATOC €ival n Napakdtw yia Tnv nepiodo 01.01.2016-31.12.2016 kar 01.01.2015-

31.12.2015:
MNooa os Eup®
Xpéwon/
(nioTwon) Xpéwon/
oTnv (nicTwon) oTnv
YnoAoimno 1 KaraoTaon YnoAomno 31|YnoAomo 1 |karaoTacn YnoAomno 31
Iavouapiou  |ouvoAIkOU AekepBpiou |Iavouapiou |GuvoAikou AekepBpiou
AvaBaAAopevn opoloyia ano: 2015 €loodnparog (2015 2016 €1000APATOG 2016
Alapopa (popoAoYIKNG Kal AOYIOTIKNAG Baong
TV NAYIOV NEPIOUCIAKWV OTOIXEIWV (90) 2.591 2.501 2.501 (5.387) (2.886)
AnolnUIWLOEIC anoXmpnong NPocwnikou 46.117 6.404 52.521 52.521 10.249 62.770
NoINEG NPOoWPIVEG DIAPOPEG HETAEY
(POPOAOYIKNG Kal AoyIoTIKAG BAong (97.351) 379.914 282.563 282.563 (243.938) 38.625
Z0voAo AoyIOTIKAG (51.325) 388.910 337.585 337.585 (239.076) 98.509

Baoel Tou N 4334/2015 apBpo 1 napaypagoc 4 nou Tpononoliei To apBpo 58 Tou N 4172/2013 Ta
KEPON Ao €MIXEIPNMATIKA dpacTneIOTNTA NOU anokToUV Ta VOUIKG NpOowNa Kal Ol VOUIKEC OVTOTNTEC
nou TnpouUv din\oypa@ika BIBAia popoAoyoUvTal PHE GUVTEAEOTN €ikOaI EvvIA TOIG EKATO (29%).
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23. YNOXPEWOEIG NAPOXWV NPOCWNIKOU AOyw £§030U anod Tnv unnpecia

a Tov UNoAOYIoWO TwV UNOXPEMOEWY TnG ETaipeiag npog Toug epyalopévouc TnG avagopikd We Tn
HEMOVTIK KaTaBoArl mapoxwv avaloya He To XpOvo TnC npolUnnpeociac Touc, OIEvepynBnKe
avaloyloTIK WEAETN. H unoxpéwon npoCUETPATAl KAl aneikovileTal katd Tnv nuepodnvia Twv
OIKOVOMIKWV KATAOTACEWV PE BAon To avapevopevo va katapAnbei dedouleupévo Sikaiwpa Tou Kabe
epyalopévou. To nood Tou OedOUAEUPEVOU DIKAIMPATOC napoucialeTal nNPoeEopAOUUEVO OTNV
napolaoa a&ia Tou o€ oxEon Ke To NPOBAENOUEVO XpOVO KATABOANG Tou.

Eniong, n ETaipeia £xel Tnv unoxpewon, oUppwva Pe Tov N. 2112/20, yia anolnpinwon npoownikou
Aoyw ouvTaglodoTnonc, cuPpwva Pe Ta opildPeva ano Tnv ioxUouoa epyarikn vopobeaia.

O1 nio NpOoPATEC avaloyIOTIKEG EKTIMNOEIC TNG UNOXPEWONG yia Tnv anolnuiwon Tou npoocwnikoU
Aoyw ouvTa&ioddtnong, Eyivav Tnv 31" Aekepppiou 2016, kabBwg kar Tnv nponyoUpevn Xprion anod
aveEapTnTo EYKeKPIPEVO avaAoyioTr. H napoloa a&ia TnG unoxpewong KaBopIoPEVwY Napoxwv kai Ta
ouvagn KOoTN TPEXOUCWV Kal Napaxdeicwv unnpeciwv unoloyioTnkav pe Tn YEBodo «projected unit
credit method».

01 kUpieg avaAoyioTiKEG Napadoxe Nou xpnaoiponoinénkav yia AoyloTIKoUg oKomoug givai ol e§7G:

31/12/2016 31/12/2015

MpogEo@ANTIKO EMITOKIO 1,40% 2,00%
MANBWPIOHAC 1,75% 2,00%
AUEnon anodoxwv NPocwnikoU 1,75% 2,00%

H npoBAswn yia anolnI®oEIC NPoowniKoU ToU NPoypdupaTog KaBopIoHEVWV NApPoXWV Kabwg Kal Tng
unoxpPEWONG yia TNV anolnuiwaon Tou NpoownikoU AOyw ouvTagiodoTnaong avaAueTal we eENc:

Mooa os Eupm 31/12/2016 31/12/2015
Mapoloa a&ia unoxpéwaong yia anoxwpenaon anod Tnv unnpeacia 216.447 181.107
KaBapn unoxpéwon avayvmpiopévn otnv Kataotaon

XpNHATOOIKOVOHIKNG O@EoNG 216.447 181.107

Ta nood nou kataxwprndnkav otnv Katdotaon ZuvoAikoU EicodRUaToC avagopika e To Npoypauya
NPOoKABoPIoPEVWV NAPOX®V KABWE Kal TNG UMOXPEWONG yia TNV dnolnuinon Tou npoownikou Adyw
ouvTa&lodoTnaong availovTal we eENG:

MNMood o€ Eup® 31/12/2016 31/12/2015
KOoTOG TpEXOUCWV NApoXwV 15.059 16.542
KaBapog TOkoG ni TNG UNOXPEWONG KABOPIGUEVWY NAPOXWV 3.622 2.838
KaBapo €§000 avayvmpioOHEVO OTO ANOTEAECHA 18.681 19.380
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To napandvw avayvwpiopevo €€0d0 oupnepIAauBaveTal ota AsiToupyika €€oda Tng ETaipeiag wg

akoAoUBwc:

Mood o€ Eup®

31/12/2016 31/12/2015

'E€0da d10iknong 5.986 5.934
'E€0da d1a6g0nC 12.695 13.446
ZUvoAo 18.681 19.380

H kivnon og napoloec a&iec TNG UNOXPEWONG Mou MPokKUNTEl and To MNPOYpPAPHa KABOPIoPEVHV
napoxwv Kadwg kal TnG unoxpewaong yia Tnv anolnuiwan Tou NpoownikoU AOYw ouvTagliodoTnong

avahlovTal wg &E/G:

MNMooa os Eup®

"Evap€n unoxpéwong kabopIoUEVWV NApoXmV
KOOTOG TPEXOUTMY NAPOXWV

KaBapd £€0do TOKOU

AvaloyiaTika (kepdn)/gnuieg

AREN unoxpEmong KabopIoCHEVOV NapoX®mV

31/12/2016 31/12/2015
181.107 177.372
15.059 16.542

3.622 2.838

16.659 (15.644)
216.447 181.107

O napakdTw nivakag napouoidlel Tnv euaiodbnoia TnG napoloac a&iac TnG UMNOXpEwoNG yid
anoxwpnaon anod Tnv unnpeacia o€ Hia Aoyikn HETABOAN Tou NPOeEOPANTIKOU ENITOKIOU TNG TAEEWC TOU

+0,5% 1y —0,5%

AvdaAuon guaioBnoiag yia Ynoxpéwon KaBopiopévamv Mapoxwv

Mapouoa aia Ynoxpéwang KaBopiopévwv Mapoxwv
YnoAoyiopdg pe npoe€o®AnTIkd eniTokio + 0,5%
YrnoAoyiopdg e Npoego®ANTIKO miTokio - 0,5%

31.12.2016
216.447
193.928
241.772
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24. MpouNnBeUTEG KAl AOINEG UNOXPEWNCEIG

O1 NpouNBEeUTEC Kal ol AOINEG UMOXPEWOEIC aPOPOUV KUPIWE OE ayOpEeg

Mood os Eup® Znupeioon
MpounBeuTEG
Mooda opeINOPEVA O GUVOEDEPEVA HEPN 29

Aedouleupéva £E0da

Ac@aligTikoi opyavigpoi kai Aoinoi gopol/ TEAN
NOINEC UNOXPEWOEIG

ZUvoAo

BpaxunpoBeopEC UNOXPEWTEIC
ZUvoAo

Kal AsIToupyikda KOoTn.

31/12/2016 31/12/2015

3.457.754 2.700.956
4.564.346 3.722.942
674.852 851.284
23.860 23.237
28.674 31.024
8.749.485 7.329.443
8.749.485 7.329.443
8.749.485 7.329.443

H péon nioTwTikr NePiodoc yia TIG ayopEG eival nepinou 18 nuépeG, evw yia To 2015 ATav 17 nuepec.
H dioiknon Tng ETaipeiag exTipa OTI To UNOAOINO TWV ASITOUPYIKWV UMOXPEWCEWY MOU anelkovileTal
OTIC OIKOVOMIKEG KATAOTACEIG NPoaoeyyilel TNV euAoyn agia Touc.

O1 NpounBEeUTEG Kal AOINEG UNOXPEWOEIG avaAlovTal oTa €ENC voyiopaTa:
MNMood os Eup® 31/12/2016 31/12/2015

Eupw (EUR) 1.918.983 1.857.244
AoMAapio (USD) 6.830.502 5.472.199
Z0voAo 8.749.485 7.329.443

25. ®OpOAOYIKEG UNOXPEWOTEIC

KaTta Tnv TpExouaa xpraon npokUNTouv (PpopoAOYIKEC anaithoelg TN ETaipeiac Uwoug € 270.553 kal
agopouv o€ npokaTaBoAr; gopou yia To 2016 € 2.829.992, @OpoO €I00ONUATOG TNG TPEXOUOAG
Xpong € 2.535.752, kai TEAo¢ eniTndeupaTog € 23.687,50

AvTioToIXa yia Tnv Xprion Tou 2015 npogkuwav (PoPOAOYIKEC UnoXpewoelc Uwouc € 915.207 kal

agpopoloav os popo €l00dNUaToc € 2.759.627, peiwpévo KATa TO MOCO TNG NPOKATABOANC yia To
2015 nooou € 1.853.920, kal og TéAog eniTndeUaTog nooou € 9.500.
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26. Mapaywya XpnHAaTooIKOVOHIKA HETT

O1 anoTIUNUEVEC aVOIXTEC BECEIC TwV NAPAYWYWY XPNHATOOIKOVOUIKWY HECWV TNG ETAIPEIAC OTO TENOG
TNG TPEXOUOAC Kal TNG NPONYOUHEVNC XPRONG €XOUV WG €ENC:

MNMooda oz Eupw 31/12/2016 31/12/2015
Mapaywya

XPNHATOOIKOVOUIKG JECa 158.699 (259.010)
SUvoAo 158.6 59.01

O1 npayuaTikeG aiec Twv Napaywywv XpnUaToolKoVOoUIKOV PJEowv BacifovTal og ayopaia anoTiunon
(mark to market). H petaBoAr nou napouacidleTal opeileTal oTnv al&non Twv TIHwV platts kabwg kai
oTnv al&non Twv NOCOTHTWY MOU avTIOTABUIoTNKAV KATA TO TEAOG TNG TPEXOUTAC XProNG.

27. Asopelosig

O pioBwoeic TG ETaipeiag agopolv KupiwG Xwpoug HIoBwong ypageiwv kabwg kal HIoBWOEIC
METAPOPIKWY HETWV.

floca oe Eupe 31/12/2016 31/12/2015
EAaxioTa pioBwpata and cUPPBACEIC ASITOUPYIKQV HIoBWOEwY nou
avayvwpilovTal wg ££0da TNG Xprong 346.842 159.003

AeopeloEeIG and AsIToupyikéG HIoCOWOoeIG — ETalpeia wg HICOWTRG

KaTa Tnv 31/12/2016 kai Tnv 31/12/2015, n ETaipeia €ixe avakngBeioec deopeloelc and ouPBACEIS
AEITOUPYIKWOV PIOCBWOEWY, 01 OMOIEG Eival MANPWTEEC WG £ENC:

Mood os Eup® 31/12/2016 31/12/2015
'Ewg 1 €10C 354.281 155.742
Ano 2-5 £1n 882.502 153.360
Mépav Twv 5 €TV 226.555 2.170
ZUvoAo 1.463.338 311.272

28. EvOEXOHEVEG UNOXPEMOEIG/ EKKPEHEIG OIKAOTIKEG UNOBECEIC

EVOEXOUEVEC UNOXPEWTEIG

a) Kata tnv 31n Askepppiou Tou 2016 n ETaipeia £xel Swoel yYUNTIKEC ENIOTOAEG Tpanelwv UWouc €
3.842.000 (31/12/2015 : 3.842.000) w¢ yylunon oTa katd Tonoug TeAwveia onou n ETaipeia diabETel
TEAWVEIQKA €AEYXOMEVEG £YKATAOTACEIC AMOONKEUONG KAUCIKWY. ZUMNANPWUATIKA, n ETaipeia éxel
dwoel «EyyunTikég EmoToAég KaAng EkTéleanc» € 680.311 (31/12/2015: € 1.406.124).
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>T0 NApakAaT® nivaka napaTifeTal n HETABOAN TWV EYYUNTIKWV OE GXEON WE TNV CUYKPITIK NEPiodo:
MNooa o€ Eupw 31/12/2016 31/12/2015
EyyunTIKEG KAANG EKTEAEONG 680.311 1.406.124
EyyunTikéG AaoHmV 3.842.000 3.842.000
Z0voAo 4.522.311 5.248.124

B) Eniong, unapyouv €nidikeg anarrmoeig TnG ETaipeiac katd TpitTwv ouvoAikoUu nooou € 184.315.01
anarmosic apopolv otnv etaipsia Shell Hellas Movonpoownn EME, nou apou petaTpannke o AE
(Shell AE), anoppdenoe Tov kAAdo agponopikwv kauoipdwv Tng Shell Hellas AE kai oTn ouvéxeia
peTovopdoTnke oe Shell & MOH Aviation Fuels AE. O1 anarmioeic npoépxovral and Tnv npoTepn
dpaoTnpidoTnTa Tng Shell Hellas Movonpoownn EMNE nou agopouce TNV eKWMETAAEUON TWV Npatnpinv
Kal ouvioTatal of aitTnua yia Tnv E€nioTpo@rn €I0@opwv nou eixav kaTtaBAnBei oto Tapeio
Bev{vonwAwv.

y) Ta TiIc xprioeic 2011 kai epeEng n ETaipeia epappolel Tic diaTa&eic Tou apBpou 17 Tou Nopou
3842/2010 (MOA.1159/2013) ka1 Tou apBpou 65" Tou N.4174/2013, cupwva We To onoio, n ETaipeia
UMNOKEITal 0 POPOAOYIKO EAeyX0 and Tov Nopipo EAEykTr TnG.

Y& kaBe nepinTwon kal cUPewva pe Tnv MOA 1006/05.01.2016 dev EaipouvTal and Tnv dievépyeia
(POPOAOYIKOU €AEYXOU anod TIG apUOdIEC POPOAOYIKEG APXEG, Ol EMIXEIPNOEIG YIa TIG OMoieg £KJIdETal
'EkBeon ®opoloyIKNG ZUPHOPPWONG. ZUVENWG Ol (POPOAOYIKEG ApXEG €ival SuvaTov va enavéABouv Kal
va dlevepynoouv Tov OIKO TOUG (POPOAOYIKO EAeyx0. Q0Td00 ekTipdTal anod Tnyv dioiknon Tng ETaipeiag
OTI Ta anoTeAéopaTa and TETOIOUG HEANOVTIKOUG €AEYXOUG ano TIG (POPOAOYIKEC APXEC, AV TEAIKA
npaypaTonoinBolv, dev Ba £xouv onUAvTIKN €NINTWON OTNV OIKOVOMIKN B€on Tng ETalpeiac.

EmnAéov yia Tn xprion 2010 n eTaipeia éAaBe evToAn PEPIKOU €AEyXOU ano TIC POPONOYIKEG APYEC.
Méxpl TNV nUepounvia €ykpiong TwWV OIKOVOUIKWV KATAOTACEWV TnG Xpnong 2016 Oev éxel
OAOKANPWOEI oUTE 0 HEPIKOC EAEYXOC amO TIC (POPOAOYIKEG APXEC OUTE O EAEYXOC (POPOAOYIKNG
OUHMOPPWONC TNG ETaipeiac anod Tov TaKTIKO EAEYKTH TNC.

Aev avapeveTal va nNpoKUWOUV ONUAvTIKEG NePAITEPW eMIBAPUVOEIC and TIG AVEAEYKTEC (POPOAOYIKA
XPNOEIG.
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29. ZuvaAAayEg HE ouvOEBENEVA HEPN

O1 KATWTEPW CUVAAAYEC, apopolVv GUVAANAYEC PE OUVOEDEPEVA PEPN:

i) ZuvaAAayég

MNMood o€ Eupw

MwANOEIG UNNPECIOV KAl Ayad®v:
Mpoc ouvdedepéva PEPN

Z0volo

AyopEéG unnpecI®V Kai ayabwv:

Ano uNTPIKNA
AnoO ouvOEdEPEVA PEPN
ZUvoAo

'Egoda anod pepiopara:
And ouvOedeEva WEPN

ZUvoAo

31/12/2016 31/12/2015
2.330.312 1.644.508
2.330.312 1.644.508
179.131 180.676
96.864.147 114.778.713
97.043.278  114.959.389
525.301 390.264
97.568.579  115.349.653

O1 unnpeoieg and kai Npoc¢ ouvdedepéva WEPN, kabwe Kal ol NWANCEIG kal ayopéC ayabwv, yivovTal
oUPPWVA PE TOUG TIMOKATAAOYouG nou 1oXUouV yia pn ouvOedepéva Pepn. Ta Aoind ouvdedepéva
MEPN a@opolV KUPIWG OE CUYYEVEIC ETAIPEIEC KAl ETAIPEIEC OTIC OMOIEC CUMMETEXEI KAl AOKEI OUCIwWON

enippor| o Bacikdg PETOX0G TNG ETaipeiac,

Ta unohoina TEAOUC XPronNG Mou MPOEPXOVTAl anod TIC OUVAAAYEC HE CUVOEDEUEVA PEPN EXOUV XG

€gne:

ii) YnoAoina TEAoug XpoNG Nou NPoEpXovTal and NWANCEIG-AyopEG ayadwv/unnpeciov

MNood os Eup®

AnaiTnoeig anod ouvdedepéva pépn:
Ano ouvdedepéva pépn

Zuvolo

YNOXPEMOEIC NPOG OUVOEDEPEVA HEPN:
Mpog ouvOEdENEVA EPN

2uvolo

iii) Mapoxég npog Tn dioiknon

31/12/2016 31/12/2015
29.313 33.780
29.313 33.780
4.564.346 3.722.942
4.564.346 3.722.942

Ma Tn xprion Tou 2016, Nood Uyouc € 519 xIANIadwv kaTaBANBnKe w¢ ayoifr) OIEUBUVTIKWY OTEAEXMV
oTtnv Etaipeia. To avTioToixo nood yia Tnv xprion nou €\n&e Tnv 31 AskepPpiou 2015 fTav € 500

XIANIGOEC.
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30. Aiaxeipion XpnHAToOIKOVOHIKOU KIVOUVOU

H dioiknon Tng ETaipeiag €xel a&loAoynoel TIG ENINTWOEIC OTNV OIAXEIPION OIKOVOUIKWV KIVOUVWY nou
MMopel va npokUWouv AOY®w TNG YEVIKOTEPNC KATACTAONG TOU €MIXEipnuUaTikoU nepIBalhovroc aTtnv
EA\GDa. TevikOTEPA ONWC AVAPEPETAl KAl KATWTEPW OTNV OIAXEIPION TwV EMPEPOUC KIVOUVWY, OV
Bswpei OTI TUXOV apvNTIKEC €ENIEEIC aTnv EAANVIKN olkovopia Ba eNnpedoouV onuavTika TNV OMAAN
AerToupyia Tng ETaipeiac .

MapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOoU

H ETtaipeia ekTiBeTal O£ XpnUATOOIKOVOUIKOUC KIVOUVOUG Onw¢ KivOUvoug ayopdc (UETABoAéC oe
OUVAANQYHATIKEG 100TIMIEC, KIVOUVO TAMEIOKWV POWV Kal KivOuvo eUAoynG a&iac and HETABOAEG
EMITOKIWV KAl KivOUVO TIH®V), MIOTWTIKO KivOUVO Kal KivOUVO PeuoTOTNTAC. TO YEVIKO MpOypauua
dlaxeipiong kivdUvwv Tng ETaipeiac emidiwkel va eAaIOTOMOINCEl TNV EVOEXOUEVN apvnTIKN| €Nidpacn
TNG YETABANTOTNTAC TWV XPNHATOMIOTWTIKWV AyopwV OTN XPNHATOOIKOVOUIKN anddoon Tng ETaipeiac.

JUVONTIKA, Ol HOPPEC XPNHATOOIKOVOUIKWY KIVOUVWV NMou NPoKUNTOUV avaAlovTal KaTwTEPW.
(a) Kivduvog ayopdg

ZuvaAAaypaTikoc Kiviuvoc

H ETaipeia npaypatonolei ouvalhayeg oe &va vopiopata. Adyw auTtou undpxel Kivouvog and Tig
OIOKUMAVOEIG TwV OUVAAAYMATIKWV 100TIHIOV. O KivOuvog MPOKUNTEl KUPIWG and  E€UMOPIKES
OUVaAAGYEC Kal anaiTroeic/ UNoXPEWOEIC Ot &Evo vouiopa. H oxeTikn 10oTigia AoAdpio HMNA/Eupw
gival €évag onuavTikog nNapaywv Twv nepibwpinv képdoug TG ETaipeiac. Aev dievepyolUvTal npageig
npooTaciac ouvalAaypaTikou Kivouvou.

Kivduvog Tipgng

AOyw TNG Xprong Twv diebvwv Tiyav Platt’s oe AoAdpia HMA kai Aoyw Tng 1I91aITepOTNTAC TOU TOPEA
OpacTnpIOTNTAG, TWV AEPOMOPIKWV KAUCIHWY, undpxel €kBson KivoUvou and Tn Xpovikn diapopd
ayopag / nmwAnong Tou MpoiovToc. H ayopd Tou NpoiovTog €ival € TPEXOUTEC TIMEGC EVW N NWANGN
BaoileTal oc YECOOTABUIKEC TINEG nponyoUpevnc £Bdouadacg n nponyoUpevou prva. H ETaipeia €xel
npoBei oe evépyeiec Npo¢ avTioTaduion Tou kivouvou (hedging) yia HEPOC AUTO TWV NWANCEWV TNG
MECOW OUPBAcewY avTalaync TIUNG ayabawv (commodity swaps).

(B) MoTmTIKOG KivdUuVOG

H ETaipeia exTiBeTal o€ MIOTWTIKO Kivduvo and TIG anaitroeic Twv neAatwv. [piv Tnv anodoxr Twv
Opwv ouvepyaoiac, n Etaipeia Oievepyei a&ioAoynon MICTOANMTIKAG 1KAVOTNTAG TOU UMOWRQIOU
neAatn. ‘Onou ivar eQIKTO el €NioNG WG MONITIKA TNV AW €yyunTIKWV TPan&dne.

>Tn ouvéxela, n Etaipeia napakohouBei Ta unohoina Twv NEAAT®WV TNG KAl TIC ANOKAIOEIC anod TIG
OUMBATIKEC TOUC UMNOXPEWTEIC. 2 NMEPINTWON andkAIONG Kal YEXP! anonAnpwuUnc, 0 NEAATNC NANPWVEI
ME METPNTA 1) NponAnpwvel. AVGAuan TwV ELNOPIKKOV anaITHOLWV napaTiBeTal otn Snusinon 18.

Y€ OX&€ON ME NIOTWTIKO KivOUVO NMouU OXETICETal ano TIG TOMOBETNOELIC Twv dIaBesiywy, enionyaiveral
oTI n ETaipeia ouvepyaleTal JOVO HE XPNHATOOIKOVOMIKOUG 0pyaviopous (E0wTePIKOU Kal EEWTEPIKOU)
nou €xouv UWNAG JeikTn MIGTOANNTIKAG IKAVOTNTAG.
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(y) Kivduvog peuoToTnTag

H Etaipeia ouvTacosl kal napakoAouBsi oe pnviaia Baon npoypauud TAUEIGKWY POWV MOoU
NePIAPBAVEI TOCO TIC ASITOUPYIKEC OO Kal TIG ENEVOUTIKEC XPNHATOPOEC.

H Etaipeia diaxeipileTar Toug KivOUVOUCG Mou Hnopei va OnuioupynBouv and eAMelyn enapkoug
peUCTOTNTAC PPOVTICOVTAG va undpxXouv nNavrta eEaoPpalioPéve TPane(KES MIOTWOEIC NPOG XPron.

Alayeipion ke@alaiou

O1 ordxol TnG ETaipeiag og oxeon pe Tn diaxeipion kepaAaiou sival va diac@aliosl Tn duvatoTnTa
anpdokonTng AsImoupyiag TnG oTo PJEANOV kai va diaTnprogl 1I0avikhy KaTavour KEpaAaiou HEIOvVOVTAg
KT’ auTOV TOV TPOMO TO KOOTOC KEPAAQiou.

H kepalaiakn diapBpwon TnG ETaipeiag anoteAsital and Tapeiakd diabgoiya kal 100dUvapa kai idia
Kepaiaia Twv peToxwv. H dioiknon Tng ETaipeiac napakoAouBei o ouvexr BAon Tnv KepaAaiakr
d1apBpwon Tng ETaipeiac, Ye otdxo Tnv Igopponia aTnv kepahaiakn didpBpwarn. H ETaipeia dev €xel
davelopo katd Tnv 31 Aekepppiou 2016.

MpocdiopICHOG TWV EUAGYWV a&imv

Tnv 31 Aekepppiou 2016 n ETaipeia €ixe napdywya XpnHATOOIKOVOUIKA aToixeia (commodity swaps)
Uyoug € 158.699 nou cupnepiAauBavovtal oTic BpaxunpdBeopes anarrnioelig (31 Askepppiou 2015:
€ 259.010 oTIC BpaxunpOBeCEC UNOXPEWOEIG).

31.MeyovoTa PETA TNV NEPiodo avapopag

Me €kTakTn Fevikr ZuvéAeuon TV PETOXwV TG ETaipeiag Tnv 10" deBpouapiou 2017 ano@acioTnke
N €nékTaon Twv dpacTnploTATwv TnG ETaipeiag kar n idpuon 100% OuyaTpikig eTaipeiag oTnv
BouAyapia, pe Tnv enwvupia Shell & MOH Aviation Fuels Bulgaria EOOD kal Ye QVTIKEIJEVO TNV
EMMNOPIa agPOMOPIKWV KAUTIUWV 0TO agpodpdpio TG Z0piag oTn Anpokpatia Tng BouAyapiac.

O1 €ETAOIEG OIKOVOMIKEG KaTaoTdoelg TnG ETaipeiag eykpibnkav katd Tn ouvedpiaon Tou AIOIKNTIKOU
SupBouAiou oTic 10 Maiou 2017

O YMNEYOYNOX ZYNTAZHZ

O ANTIMPOEAPOX A% O FENIKOZ A/NTHZ MEAOZ A.Z. 0 OIZ(/)’\"\!SHPQIKOZ AgI'AIZI'/'\lI-irFtE)Y TQN OIKONOMIKQN
KATAZTAZEQN
KOZMAAAKHZ ZOPANAS METPOS AASKANAKT AAIOEPHS MEAETHS FEMEAIAPHX TZIOQTOYAHZ
IQANNHX AAT AB 521981 NIKOAAOZ AAT AK 766854 KQNZTANTINOZ >TEPr10x
AAT N 950154 AAT AB 050936 AAT AN 076436 AAT AH 554729

AP.AA.OEE 0104838/22.07.2015
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EKOEZH ANEZAPTHTOY OPKQTOY EAEINKTH AOIIZTH

Mpog Toug MeTOXOUG TNG ETalpEiag
“SHELL & MOH ANQNYMOZ ETAIPEIA AEPOMOPIKQN KAYZIMQN"

‘EkOgon EA£yXoU eni TWV XpNHATOOIKOVOUIK®OV KaTaoTAoEWV

EAEyEQE TIC GUVNUMEVEG XPNHATOOIKOVOUIKEG KATAOTACEIC TNG ETaipeiac “"SHELL & MOH ANQNYMOS ETAIPEIA
AEPOIMOPIKQN KAYZIMQN”, ol onoieg anoTeAoUvTal ano Tnv KAataoraon XpnHAaTooIKOVOUIKNG B€ang Tng 3116
AegkepBpiou 2016, TIC KATAOTACEIG CUVOAIKOU €1000RUATOG, HETABOAWYV IBiwV KEPaAQiwV KAl TAUEIAKWOY pOWV
TNC XPNOEWC Nou €AnEe TNV NUEPoNNVia auTh, KaBwG Kal NEpIANWN GNUAvVTIKWV AOYIOTIKOV apXwV Kal
HEBODWV Kal AOINEC ENEENYNUATIKEG NANPOPOPIEC.

EuBuvn TnG AI0iKNoNG yid TiG XpNHATOOIKOVOHIKEG KaTtaoTaoeig

H 3ioiknon €xel TNV €uBUvn yia TNV KATAapTIon Kal eUAoyn Napouciacn auT®wVv TV XPNHATOOIKOVOUIKWV
KATAoTAOEWY oUNQWvVa Je Ta Aigbvr MpoTuna XpnuaTooiKOVONIKAG Avapopdc, onwe autd £Xouv UIoBeTnBei
ano Tnv Eupwnaikn ‘Evwon, 0nwg Kai yia eKeiVES TIG E0WTEPIKEG JIKAIDEG, nou n dioiknon kabopilel wg
anapaitTnTeg, woTe va kabioTaTtal duvaTh N KaTapTion XPNHATOOIKOVOUIK®WY KATAOTACEWY anaAlAaypévwv anod
ouaiwdn avakpiBela, nou oPeiAETal €ITE O andaTn €ite o Ad6og.

EuBuvn Tou EAeykTnH

H 31kf pag subuvn €ival va ek@pAacoups YVOMN €Mi aUTOV TWV XPNHUATOOIKOVOUIKWV KATAOTACEWY HE BAon Tov
€AEYXO Mag. Alevepynoape Tov EAeyX0 pag cUp@wva Je Ta Aiedvr Mpdtuna EAEyxou, noU €X0UV EVOWUATWOEI
atnv EAAnvikn NopoBeoia (PEK/B'/2848/23.10.2012). Ta npoTuna auTd anaitouv va CUPHOPPWVOUACTE HE
Kavoveg deovToloyiac, kabwg kal va oxedialoups Kal JIEVEPYOUNE TOV EAEYXO PE OKOMO TNV anokKTnon
gUAoyng d1IaopaAiong yia To €av ol XpNHATOOIKOVOUIKEC KATAOTACEIG ival anaAAayueveg and ouoiwdn
avakpipeia.

O £\eyxoc nepihapBavel Tn dievepyeia diadikaci®wV yia TNV anoKTNon €AEYKTIKOV TEKUNPIWV, OXETIKA HE TA
noad Kal TIG YVWOTOMOINCEIG OTIG XPNHATOOIKOVOMIKEG KaTaoTdaoelg. O1 eniAeyoueveg diadikaaieg BaaifovTal
aTnNV Kpion Tou €AgyKTA NEPIAAUPBAVOUEVNC TNG EKTIKNONG TWV KIVOUVWV 0UCI®IOUC avakpiBeiag Twv
XPNUATOOIKOVOMIK®V KaTAoTACEWV, NOU OPEIAETAl €iTE 0 andTn €iTe oe AGBo¢. KaTta Tn dIevEPYEIQ AUTOV TWV
EKTIUAOEWV KIVOUVOU, 0 €AEYKTNG eEeTalel TIC E0WTEPIKEG dIKAIdEC nou oxeTidovTal JE TV KATAPTION Kal
gUAoyn napouaiacn TWV XPNUATOOIKOVONIK®YV KATAOTACEWV TNG £TAIPEIAC, JE GKOMO TO OXEJIAOHO EAEYKTIKMV
31ad1kacinVv KataAANAwV yia TIG NEPIOTATEIG, AAAA OXI HJE OKOMO TNV €KPPACN YVWKUNG €Ni TNG
anoTEAECNATIKOTNTAG TWV E0WTEPIKWV JIKAIDWV TNC Taipeiac. O €Aeyxog nepiAapPavel eniong Tnv aiohoynon
TNG KATAAANAOGTNTAG TWV AOYIOTIKWV ApXwV Kal JEBOdwV Nou Xpnaoigonoindnkav kal Tou eUAOYOU TwV
EKTIUNOEWY Mou gyivav and Tn dloiknon, kKabwg kal ag§ioAdynon TnG CUVOAIKNG Napouciacng Twv
XPNHATOOIKOVOUIK®V KATACTACEWV.

MioTeUoupE OTI Ta EAEYKTIKA TEKHUAPIA NMOU £XOUHE GUYKEVTPWOEI €ival ENApKN Kal KaTaAAnAa yia Tn Bgpelioon
TNG EAEYKTIKNG HAG YVOHNG.
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Nvopn

KaTd Tn yvOun Hag, ol GUVNHPEVEG XPNHATOOIKOVOMIKEG KATAOTACEIG Nnapouaialouv eVAoya, anod kabe ouaiwdn
anown, TNV olkovouikn Béon Tng Etaipeiac “"SHELL & MOH ANQNYMOZ ETAIPEIA AEPOMOPIKQN KAYZIMQN”
Kata Tnv 31n AekeuBpiou 2016, TN XPNHATOOIKOVOMIKN TNG €Nidoon Kal TIG TAPEIAKEG TNG POEG YIA TN XPNHoNn
nou €An&e Tnv nuepopnvia autr cUp@wva e Ta Aigdvr MpdTuna XpnuaToolkovouIKNG Avagpopdag, Onwc auTd
£xouv Ul0BeTnBei anod Tnv Eupwnaikn Evwon).

‘EkOeon eni AAMA@wV Nopik®v kdi KavovioTIK®OV ANdITACE®WV

AapBdavovTtag unown oOTI n dloiknon €xel TNV €uBUVN yia TNV KaTapTion TnG 'EkBeong Alaxegipiong Tou
Al0IknTIKoU ZupBouliou, kat’ epappoyn Twv diaTagswv TNS napaypdagou 5 Tou apbpou 2 (pépog B) Tou N.
4336/2015, ONUEI®VOUWE OTI:

a) Kata tn yvwun pag n 'EkBeon Alaxeipiong Tou AloiknTikoU SupBouAiou €xel KaTapTioBei cUUPWVA PE TIC
1I0XUOUCEC VOUIKEC anaiTroelig Tou apBpou 43a Tou Kwd. N. 2190/1920 kal To NEPIEXOPEVO AUTNC
AVTIOTOIXEI ME TIG CUVNMPEVEG XPNHATOOIKOVOUIKEC KATAOTACEIG TNG Xprong nou éAn€s Tnv 31/12/2016.

B) Me Bdaon Tn yvwaon nou anokTAoape KaTa To EAeyx0 hag, yia Tnv Etaipeia "SHELL & MOH ANQNYMOZX
ETAIPEIA AEPOIMNOPIKQN KAYZIMQN” kal To nepIiBAANOV TNG, deV £XOUNE EVTOMIOElI OUCIWIEIG aVaKpPiBEIES
oTtnv 'EkBeon Alaxeipiong Tou AloIknTIKoU TnG ZUPBouAiou.

A6fva, 19 Maiou 2017

H OpkwTOGg EAEYKTAG AOYIOTAG

AnpnTpa 1. Naiciou

Ap. M. 2.0.E.A. 40731

Deloitte Avwvupun ETaipia OpkwTwv EAEYKTOV AoyIOT®OV
®paykokkAnoiag 3° & Mpavikou, 151 25 Mapoulol

Ap. M. Z.0.E.A. E.120

Ztnv EAAGSa, n «Deloitte Avvupn ETaipia OpkwTav EAeykT®V AoyioTv», n «Deloitte Business Solutions Avivupn Etaipia ZupBoUAwv Enixeiprioewv>» Kkai n
«Deloitte Accounting Compliance & Reporting Services A.E.» (ano koivou e@e&ng «Deloitte EAAGSag») eival uno- adeiouxol Tng Deloitte Touche Tohmatsu Limited,
HIag IBIWTIKAG BpeTaVIKNG €TaIpiag neplopiopevng eubuvng («DTTL»), TNG onoiag ol €Taipieg-pEAN €ival VOUIKA XWPIOTEG Kal aveEapTNTEG ovToTnTEG. H Deloitte EAAGSAG
padi pe Tnv Deloitte ITaAiag avikouv nA€ov kal AeIroupyoulv und Tnv eTaipia pélog Tou dikTUou TNnG Deloitte otnv KevTpikr Meodyeio. MapakaAoUpe enoKePBEITE TNV
10TooeAida www.deloitte.com/about yia va evnHEPWOEITE yia TO NAYKOGUIO SIKTUO TWV ETAIPIOV HEAGDV HAG.

AP. I'.E.MH.: 001223601000

© 2017 'OAa Ta di1kaIOPATA KATOXUPWHEVA.


http://www.deloitte.com/about

