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EKOEZH AIAXEIPIZEQZ
(ZYM®QNA ME TO APOPO 4 TOY N. 3556/2007)
TOY AIOIKHTIKOY ZYMBOYAIOY THZ
SHELL & MOH ANQNYMOZ ETAIPEIA AEPOIMOPIKQN KAYZIMQN
ETAIPIKH XPHZH (1n IANOYAPIOY — 31n AEKEMBPIOY 2016)

O AvTInpoedpog Tou AloiknTikoU ZupBouAiou Koopadakng Iwavvng B€Tel npog €ykpion otnv TakTikn Mevikn
SuvéAeuon Twv MeToxwv Tne, TNV 'EkBeon Alaxeipiong nou katapTiodnke yia Tn xprion 1.1.2016 -31.12.2016.

I. AMOAOIIZMOZ EPIAZIQN THZ ETAIPEIAZ.

Ta oikovopika PeyéBn Tng Etaipeiac katd Tnv xprnion Tou 2016 ot oUykpion PE Tnv avTioToixn Tou 2015,

KIvnenkav wg e&ng :

Mooda o€ Eupw 31/12/2016 31/12/2015 31/12/2016 31/12/2015
KUkAog epyaciov 177.895.130 208.801.980

KoaTog nwAnBévtwv (158.995.303) (189.165.864)

Meikta anoteAéopara 18.899.827 19.636.116 11% 9%
AMa AeiToupyika £coda 6.246.784 7.285.492 4% 3%
"EE05a SIGBE0NC (15.568.909) (15.727.092) -9% -8%
'E€oda dioiknaong (749.041) (1.061.108) 0% -1%
Noina képdn/ (InuI€g) 853.768 (1.388.241) 0% -1%
AnoteAéopara eKUETAAAEUONG 9.682.429 8.745.167 5% 4%
Xpnuartooikovopika £€o0da (110.941) (342.813) 0% 0%
'Ecoda and enevdloeig 525.333 390.322 0% 0%
Xpnparooikovopika £€50da/ €0oda 414.392 47.509 0% 0%
Képdn npo popwv 10.096.821 8.792.676 6% 4%
®oOpog €100dNPATOG (2.862.978) (2.401.138) -2% -1%
KaBapa képdn XpAong HETa and gopoug 7.233.843 6.391.538 4% 3%

ZT1oixeia nou dev Oa Tagivoun0oUv HEAAOVTIKG OTNV
KATAoTAoN AnoTEAEOHATWV

AvaloyioTikd képdn/({nuieg) anod ouvTagiodoTIKd npoypduuaTa (16.659) 15.644 0% 0%
®OpOG EI00DMHATOG 4.831 (4.537) 0% 0%
ZUYKEVTPWTIKO OUVOAIKO £1003npa Xpnong 7.222.015 6.402.645 4% 3%

>Ta Mo NAvw ava@epopeva UeyEBn napatnpoUpe Ta €ENgG :

1. NwAnoeig

O1 NwANoEIC €ival PEIWPEVEG €vavTl Tou nponyoulevou &touc. O1 Oykol eival ota idla enineda He ToO
nponyoUpevo £Tog (auénuévol oplakda kata 2,8%), eve o KUKAOC epyacimv eppaviletal peiwpevog (-14,8%),
KUPI®G AOYw TNE XapnAOTEPNC TIUAG TOU NPOIOVTOG £vavTl TOU NPONYOUUEVOU £TOUG.

2. MeIkTO KEPDOG

To peikTtd KkEPdOC TNG ETaipsiac epgaviletar auinuévo oe oxeéon Pe To 2015 kupiwg AOyw au&nong
nepIBwpiwv KEPOOUG Kal I0XUPHS ouvaAAayuaTiknG IooTIdiag $/€.
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3. AsiToupyika ££0da

Mooda o€ Eup® 31/12/2016 31/12/2015
'E€0da d1abeong 15.568.909 15.727.092
'E€0da dloiknong 749.041 1.061.108
Suvolo 16.317.950 16.788.200

4. XpnupaTtooikovopikd £é€0da/ ‘Ecoda ano enevOUOEIG

Ta xpnuaTtoolkovouika £€0da Tng ETaipeiag npoépxovTal Kupiwg and Tpanelika £€0da kal £60da eyyunTiKWV
£NIOTOAWV. XTNV Xprion Tou 2015 unnpxav kar £é60da TOkwv anod Tnv xprnon Aoyapiacpol unepavainyngs, wg
anoppola TNG EQApHOYAC TwV NEPIOPICUWV OTIC TPANEYKEC TUVAANAYEG.

Mood o Eupw 31/12/2016 31/12/2015
XpnHATOOIKOVOUIKA £500a

Tokol kal ouvagn £€0da 15.478 242.227
'E€0da EyyunTik@V EMIOTOAWDV 95.463 100.586
ZUvolo 110.941 342.813
'Egoda ano enevdUOEIG

'Ecoda Tokwv 32 58
‘Ecoda and pepioparta 525.301 390.264
ZUvoAo 525.333 390.322

Ta £€00da anod pepiopaTa kaTta Tnv TpEXouaa Xpnon apopolv TIGC oUVOEDEUEVEC eTalpeieg Gissco kail Safco.

MNooa og Eupw 31/12/2016 31/12/2015

'Ecoda ano pepiopara

Gissco A.E. 70.000 70.000

Safco A.E. 455.301 320.264

ZUvolo 525.301 390.264

5. ®opog Eicodnparog

MNooa o€ Eup® 31/12/2016 31/12/2015
dopoc €1000AUATOG TPEXOUTAC XPRONG 2.535.752 2.752.210
AlapopEC PopoAoyIKOU EAEYXOU NPONYOUHEVWY XPHOEWY 70.369 36.125
TéAog emTndelpaTog 12.950 6.250
AvaBaA\opevoc popog 239.076 (388.910)
ZUvoAo 2.858.147 2.405.675

O @opoc £100dAPAToC yia TIC Xprosic 2016 kai 2015 &ival unoAoyiopévog pe 29%.

>Tn xpnon 2016 o @opocg €i0odnuaTog avnABe os € 2.535.752. To nood €70.369 apopd os NpOabeTo POPO
£1000NKATOG TNG NponyoUHEVNG XPAONG AOYW TwV €MIAEOV AOYIOTIKWV Ola@opwv eni Twv apxika
NpoodIopICOEVTWY (POPONOYIK®V KEPDWV Tou 2015. EminAgov unapxel NpoBAswn yia TEAOC NITNOEUUATOC TOU
N 3986/2011 onwc TpononoinBnke anod To N4110/2013 nooou € 12.950.
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>1n xpron 2015 o gpdpoc sigodnuatog aviABe og € 2.752.210.To nooo € 36.125 apopd og NpdCGOETO POPO
€1000APaToG TNG nponyoUPevnC Xpnong, AOYw Twv €niNAEoV AOYIOTIKWV dla@opwyv €ni TwvV apxIKa
NpoadIopICOEVTWV POpPoAoYIKWV KEPOWV Tou 2014, EminAgov undpyxel npdBAewn yia TEAOG eniTnOEUPATOG TOU
N 3986/2011 onwc TpononolrBnke ano To N4110/2013 nooou € 6.250.

Ma Tn xpnon 2016 n avaBaA\opevn @opoloyia nTav €€0do nooou €239.076 evw yia Tn xprion 2015 n
avaBaiopevn @opoloyia nTav £0odo nooou € 388.910.

lMa Tuxov diavoun PepiopaTog nou Ba eykpiBei evtog Tou 2017, ol éToxol anaAAacoovTal TG napakpaTnong
@Oopou Baoel Tou N 4172/2014.0 @Opog €100dNKATOC TN XPRONG NPokUNTEl a@oU unoAoyioToUv Navw oTo
AOYIOTIKO KEPDOC, 01 KATWOI POPONOYIKEC EMIOPATEIC:

MNooda oc Eup® 31/12/2016 31/12/2015
Képdn npo gpopwv 10.096.821 8.792.676
®OPOC UNOAOYIOUEVOC E BAON 1GXUOVTEG (POPOAOYIKOUG

OUVTEAEDTEC 2.928.078 2.549.876
AlapopEC PopoAoYIKOU EAEYXOU NPONYOUHEVWY XPHOEWY 70.369 36.125
TeAog enimndeUPATOC 12.950 6.250
®opoc nou avaloyei oe €€00a PN EKNECTEA (POPOAOYIKA 8.764 5.100
®opoc nou avaloyei oe anaA\aooopeva TnG popoloyiag £0oda (152.337) (113.177)
Aoind (9.676) (78.499)
SUVOAO 2.858.147 2.405.675

Ma Tic xpnoeig 2011 kai epe&nc n Etaipeia epappdlel Tic diatd&eic Tou apbpou 17 Tou Nopou 3842/2010
(MOA.1159/2013) kai Tou apBpou 65A Tou N.4174/2013, cUpgwva We Ta onoia, n ETaipeia unokeiTal os
(POPOAOYIKO EAEYXO anod Tov NOpIHo EAeykTr) TNG.

6. Mépiopa
Ta pepiopaTa hoyidovral we €00da, oTav BepeAiwveTal To dikaiwpa ionpagng Touc.

Alavopn HEPICHATWOV

Ta pepiopata Twv PETOXWV MnpoTeivovTal anod Tn OIoiknon oTo TEAOG KABe Xpriong kai TeAoUv und Tnv
£ykpion Tn¢ ETroiag TakTiknG Mevikng SUVEAEUONC TWV PETOXWV.

H TakTikr Fevikn ZuvéAeuon Twv PETOXWV Nou éAaBe xwpa Tov Iolvio Tou 2016 evekpive Tnv diavopr Tou
unoAoinou pepiopaTtog and Ta kEPON Tou 2015 ouvohikoU noooU € 5.750.000 (gixe ndn Odiaveundei
npouépiopa ato 2015 nooou € 2.366.146,70).

EmnpooBera, 1o AIOIKNTIKO ZUPBOUANIO e€véKpive Tn Olavoudr npopepiopatoc and Ta kEpdn Tou 2016,
ouvoAhikoU nooou € 2.852.900,35 (31.12.2015: € 2.366.146,70). H kaTaBoArl Tou npoWEPITUATOC
npayuaronoinenke Tov AskéuBpio Tou 2016.

I1I. NIPOBAENMOMENH NMOPEIA EPITAZIQN
H Etaipeia diaTrpnos To WePidIO TNG otnv ayopd oTo 31,23%, kaTéXovrag Tnv 2n 6£0n OTov TOPEA TOu

agponopikoU kauoidou otnv EAAGda. To nAavo Tng ETaipeiag eivar va napapeivel kepdo@opa kal va
dlaTnpnoel i kal va au€naosl To Yepidio TG oTnv ayopd.

III. METOXOI
H Shell & MOH Aviation A.E. (n «Etaipeia») (npwnv Shell AE MeTpeAaiocidwv kai Xnuikwv) dpacTnplonoleital

Kupiwc otnv EANGda oTov kAGdo Twv nerpeAaiosidwv. H kUpia dpactnpidTnTa TnG ETaipeiac agopd tnv
gunopia kauoiuwy agponopiac.
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Méexp! TiIc 30 ZenTepBpiou 2009, n kUpia dpaocTnpioTnTa TnNG ETaipsiac frav n AsiTroupyia npatnpiou uypwv
Kauoipwv. Katd Tn didpkeia Tou TeAeuTaiou Tpiurvou Tou 2009 n ETaipeia oTtapdaTtnoe Tn Asitoupyia Tou
nparnpiou.

3TN OUVEXEIQ, aAnoppoPnoe To KAAdo asponopikwv Kauoipwv Tne ETaipeiac Shell Hellas A.E. pe kataxwpnon
NG anoppdPnong oTig 3 AskeppBpiou 2009 oto MnTpwo AvwvUpwy ETaipeiov. H nuepounvia igohoyiopou
METaoXNUaTiopou NTav 31 AskeuBpiou 2009.

H Etaipeia eAéyxetar ano koivoU and Ti¢ etaipeie Shell Overseas Ltd (51%) kai Motop ‘OIN (EAAGCG)
AwAioTripia KopivBou A.E (49% péow Tng BuyaTtpikng ETaipeiag Coral A.E. (npwnv Shell Hellas A.E.).

H Etaipeia €dpelel otnv ATTIKN, oTO ANuo Apapoucdiou, otnv 000 A. Knoioiag 151 kar O0iabertel 17
unokataoTnuarta ortnv EAAada. H nAekTtpovikr dielBuvon Tng ETaipeiac sivar n www.shell-moh.com.

IV. TETONOTA META THN NEPIOAO ANA®OPAZ

Me éktaktn Tevikn Zuvéheuon Twv WETOXWV TnC ETaipeiag Tnv 10" deBpouapiou 2017 anopacioTnke n
€NéKTaon Twv dpacTnploTTwV TNG ETaipeiac kai n idpuon 100% BuyaTpikng eTaipeiac oTnv BouAyapia, pe
Tnv enwvupia Shell & MOH Aviation Fuels Bulgaria EOOD kal pE QVTIKEIHEVO TNV EUMOPIA AEPOMOPIKWY
Kauoidwv oTo agpodpdpio TnG Zogiag oTn AnpokpaTia Tng BouAyapiac.

V. KYPIEZ NHIEZ ABEBAIOTHTAZ AOIIZTIKQN EKTIMHZEQN

H oUvTtaén Twv Oikovouikwv KaTtaoTdoewv npoUnoBETel Tn Olevépyeld eKTIUNCEWY Kal napadoxwv, Mou
eVOEXETAI VA EMNPEACOUV Ta AOYIOTIKA UMOAOING TWV MEPIOUCIAKWV OTOIXEIWV KAl UNOXPEWOEWV Kal TIG
anaiToUPEVEG YVWOTOMOINOEIG yia eVOEXOUEVEC ANAITNOEIC KAl UNOXPEWOEIC ONWC €niong kKal To UYWoG Twv
€000wV Kal €€00wV nou avayvwpioTnkav. H xprion enapkolg NnAnpo@dpnongG Kai n epapuoyr UNOKEILEVIKAG
Kpiong anoteloUv avandonacta oToIXeid yia Tn OIEVEPYEIQ EKTIPNOEWV OF AMOTIMAOEIC MEPIOUCIAKWY
OTOIXEIWV, UMOXPEWOEIC and MNAPOXEG OTO MPOCWNIKO KAl anopeiwon a&iac oudheToXwv. Ol EKTIMAOEIG
KpivovTal ONUAvTIKEG aAAG Pn OEOUEUTIKEC. Ta npaydaTikG MEAOVTIKG anoTeAéopaTa evOEXeETal va
dlapEPOUV anod TIG AVWTEPW EKTIUNTEIG.

EVOEXOHEVEG UNOXPEWTEIG

a) Katd tnv 31n AeskepBpiou Tou 2016 n ETaipeia €xel dwoel €yYUNTIKEC €MIOTOAEC Tpanelwv Uyoug €
3.842.000 (31/12/2015 : € 3.842.000) wg syyunon oTa katd Tonoug TeAwveia énou n Etaipeia diabETel
TEAWVEIOKA EAEYXOMEVEG €YKATAOTACEIG AMOBNKEUONG KAUCIMWY. ZUMNANPWUATIKA, n ETaipeia éxel dwaoel
«EyyunTikéc EmioToAég KaAng ExTéAeonc» € 680.311 (31/12/2015: € 1.406.124).

>T0 NApPAKAT® Nivaka napdTiBeTal n HETABOAN TWV EYYUNTIKWV O£ OXECN KE TNV OUYKPITIKNA Nepiodo:

MNooa og Eupw 31/12/2016 31/12/2015
EyyunTIkEC KAANG EKTENEONC 680.311 1.406.124
EyyunTikéG AdopwV 3.842.000 3.842.000
ZUvolo 4.522.311 5.248.124

B) Enmiong, undpyouv enidikeg anaitnoei Tng ETaipeiag katd TpiTwv ouvolikou nocou € 184.315. Ol
anartioeig agopolyv atnv Etaipeia Shell Hellas Movonpoownn EME, nou apoU petatpdnnke o AE (Shell AE),
anoppo®noe Tov kAAdo agponopikwv Kauaipwy Tng Shell Hellas AE kai oTn ouvéxeia PHETOVOUAGTNKE OF

Shell & MOH Aviation Fuels AE. O1 anaiTioeig npogpyovTal ano Tnv enoxr nou n Shell Hellas Movonpoownn
EMNE expeTaMeudTav npatripia kal ouvioTaTtal g€ aitnpa yida TNV ENIOTPOPN EI0QPOPWV Mou €ixav katapAnOei
oTo Tapeio BevivonwAwy.

v) MNa Tic xpriosic 2011 kai epeEnc n ETaipeia epapuodlel Tic diaTageic Tou apBpou 17 Tou Nopou 3842/2010
(MOA.1159/2013) kal Tou apBpou 65A Tou N.4174/2013, cUppwva Pe To onoio, n ETaipeia unokeTal o
(POPOAOYIKO EAeYXO0 anod Tov NOpIPo EAeykTr TNG.
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Je kabe nepinTwon kal cUY@wva pe Tnv MOA 1006/05.01.2016 dev eEaipolvrar and Tnv Olevépyeia
(POPOAOYIKOU EAEYXOU and TIG apHOdIEC (POPOAOYIKEC APXEC, Ol EMIXEIPNTEIC YIa TIC OMNoieg ekdideTal 'EkOean
DopoloyIKNG ZUMHOPPWONG. ZUVEN®C Ol (QOPONOYIKEG apXEC €ival OuvaTov va enavéABouv kai va
Olevepyroouv Tov JIKO TOUC (pOPOAOYIKO €AeyX0. QOTOCO ekTIATAl and Tnv dioiknan Tng ETaipeiag om Ta
anoTeAéopaTa  anod  TETOIOUG  MEANOVTIKOUC €AEyXOUC and  TIC (QPOPONOYIKEC dpXEC, av  TeAKA
npayparonoinfouyv, dev Ba €xouv ONUAVTIKA ENINTWON OTNV OIKOVOUIKA B€on Tng ETaipeiac.

EmnAéov yia T xprion 2010 n eTaipeia EAaBe evToAr HEPIKOU EAEYXOU ano TIC (POPOAOYIKEC ApXEC. MExpl TNV
NUEPOUNVIa £yKPIONC TWV OIKOVOUIKWV KATAOTACEWY TNG XpAong 2016 dev £xel oAokANpwOei oUTE 0 PEPIKOC
EAEYXOC and TIC (POPOANOYIKEC APXEC OUTE O EAEYXOG (POPOAOYIKNG CUMHOPPwWONG TNG ETaipeiag and Tov
TAKTIKO EAEYKTH TNC.

Aev avapéveTal va npokUWOoUV OnUavTIKEG NEPAITEPW EMIBAPUVOEIC ANO TIG AVEAEYKTEC (POPOAOYIKA XPrOEIC.

VI. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

H dioiknon Tng ETaipeiac £xel aglohoynoel TIC ENINTWOEI TNV JIAXEIPION OIKOVOUIKWY KIVOUVWY MouU UNopEi
va npokUWouv AOY®w TNnG YEVIKOTEPNG KATACTAONG TOU EeniXeElpnuaTikou nepiBdAhovroc otnv EAAGDaQ.
MeviKOTEPA ONWG AVAPEPETAl KAl KATWTEPW OTNV dIaxeEipion Twv eniPépoug KIVOUVWY, dev Bewpei OTI TUXOV
apvnTIkEG €EeAIEEIG aTnv EAANVIKN oikovopia Ba ennpedcouv anuavTika Tnv opaAn Asiroupyia Tng ETaipeiac.

MapayovTeg XpnHAaTOOIKOVOMIKOU KIVOUVoU

H ETvaipeia exTiBeTal 0t XpNUATOOIKOVOMIKOUG KIVOUVOUG Onw¢ KivOUvoug ayopdc (UETABOAEC o€
OUVAANAYHATIKEG I00TIMIEG, KiVOUVO TAUEIOKWY PowV Kal Kivduvo €UAoyng a&iag and WETABOAEG enITOKIWV Kal
KivOUVO TIJWV), NIOTWTIKO KivOUVO Kal KivOuvo peuaToTnTag. To yevikd npoypappa Siaxeipiong KIVOUVWY ThG
ETaipeiac enidimkel va €AAXIOTOMOINCEI TNV €VOEXOMEVN apvnTiKn enidpaon Tng MeTaBANTOTNTAC TWV
XPNHATONIOTWTIKWV ayopwV OTN XPNHATOOIKOVOIKN anodoan Tng ETaipeiac.

JUVONTIKA, Ol HOPPEC XPNHATOOIKOVOUIK®Y KIVOUV@Y NMOU NPOKUNTOUV avaAuovTal KaTWTEPW:

(a) Kivduvog ayopdag

ZuvaAAaypuaTikog Kivduvog

H ETvaipeia npayyaronolei ouvalayéc oe Eva vopiopata.  AOyw auTtoU undpyel Kivouvog ano TIC
OIOKUKAVOEIG TwV OUVAAAQYHATIKGOV 100TIMIOV. O KivOUVOG NPOoKUNTEl KUPIWG and eUNopIKEG CUVAAAAYEG Kal
anaiTroeIC/UNOXPEWTEIC O EEvo VOUIoMa. H OxeTikn 1ooTipia AoAdpio HIMA/Eupw €ival €évag onuavTikog
napaywv ennpeacpol Twv nepiBwpinv kéPdoOUG TNG ETaipeiac. Asv dievepyouvTal npageic npoartaociag
ouvai\aypaTikoU Kivouvou.

Kivduvog TIUNG

Aoyw TG xpnonc Twv diebvav TiHwV Platt’s oe AoAdpia HMA kai AOyw TNnG 1DIAITepOTNTAC TOU TOWEQ
OpacTnpIOTNTAG TWV AEPOMOPIKWY KAUCIKWY, UNAPXEl €kBgon KIvOUVOU ano Tn Xpovikn diagopd ayopdc /
NWANCNG TOu NPOIGVTOC. H ayopd Tou npoidvToc €ival 0 JECOOTABUIKEG TIMEC TPEXOUTAC €BOOUAdAC, eV N
nwAnon BacileTal o PECOOTABUIKEC TIMEG Nponyoudevng eRdopadag f nponyoUyevou pnva. H ETaipeia €xel
npoBei oc evépyelec Npog avTioTaduion Tou kivouvou (hedging) yia HEPOC TwV NWANCEWV PECOOTABUIKWMV
TIHWV MPONYOUHEVOU PNva PHECWw oUPBAcewv avTalayng Tiung ayadwv (commodity swaps).

(B) MoOTWTIKOG KivdUVOG

H ETaipeia ekTiBeTal 0£ NIOTWTIKO KivOUvo ano TIG anaitnosi Twv neAatwv. [piv TV anodoxn Twv opwv
ouvepyaoiag, n ETaipeia dievepyei a§loAdynon MIGTOANATIKAG IKAVOTNTAG TOU UNoWn@Iou NeAATn. ‘Onou eival
EPIKTO £XEl €MIONG WC NONITIKN) TNV AfYn €YYUNOEWV.
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>Tn ouvéxela, n Etaipsia napakohouBei Ta undAoina Twv NEAATWV TNG Kal TIC AnoKAICEIC and TIC CUMBATIKEG
TOUG UMOXPEWTEIG. Z€ NEPINTWON andkAIONG Kal PEXPI anonAnpwnG, o NEAATNG NPONANPWVEI.

J€ OXEON ME NICTWTIKO KivOUVO Mou OXEeTI(eTal ano TIG TOMOBETNOEIC Twv dIaBeaipwy, enignuaiveral ot n
Etaipeia ouvepydleTal YOVo PE XPnHATOOIKOVOUIKOUG Opyaviopouc nou £xouv UWnAO OeikTn MIOTOANMTIKAC
IKavoTNTAC,.

(v) Kivduvog peuoToTnTag

H ETaipgia ouvTaooel kai napakoAouBei o pnviaia Bacn npoypappa TAUEIaK®Y powV nou nepidapBavel TOoo
TIG AEITOUPYIKEG OO0 Kal TIC ENEVOUTIKEC XPNHATAYOPEC.

H Etaipeia diaxeipileTal Toug KIvOUVOUC Mou Jnopei va dnuioupynBolv and eAAeIpn enapkoUc peUoTOTNTAG
ppovTilovTac va undpxouv navra eEaoPaliopévec TPANE(KEC MIGTWOEIC NPOG XPHON.

O napakdtw nivakag avaAUel TIG UNOXPEWOEIG TNG ETaipeiag ouppwva Pe To Xpovikd undloino ano Tnv
nUepounvia kataoTaong XPnNMAaTooIKOVOMIKNG B€aNnG PéEXP! TN cupBaTikn nuepopnvia Anénc. Ta nood nou
EUPavifovTal apopouV TIG GUHBATIKEG UNOXPEWTEIG,.

MNMooa oz Eupw 31/12/2016 31/12/2015
BpaxunpdBeapeg UNOXPEWTEIG 8.749.485 7.329.443
ZUvolo 8.749.485 7.329.443

O1 NpounBEeUTEG Kal AOINEG UNOXPEWOEIG avaAUovTal oTa €ENRC voiouaTa:

MNooa og Eupw 31/12/2016 31/12/2015
Eupd (EUR) 1.918.983 1.857.244
AoMapio (USD) 6.830.502 5.472.199
Zuvolo 8.749.485 7.329.443

VII. MOIOTHTA - MEPIBAAAON - YI'IEINH & AZ®AAEIA - EPFAZIAKA OEMATA

H ETtaipeia dpacTnpionoleital oTo XWPO TNG €uUnopiac asponopikoU Kaugoigou WPe nBoC Kal OUvenela, le
oeBaopd oTov AvBpwno kai To nePIBAAOV, eAaXIGTONOIWVTAG TIG NEPIBANOVTIKEG ENINTWOEIG, EKPPAlETAl
pMEoa and TIC MOANITIKEG Kal To cuotnua Odiaxeipiong (HSSE MS) yia Tnv noidotnTd, TNV nNEPIBAAOVTIKN
npooTaacia kai TNV UYIEIVI Kal aopaAeia.

MapaAAnAa, Baoikd pEANMA kar MoAmikfy TnG ETaipeiag anotehei n nepiBaAhovTikn MOANITIKR TNG, HE TNV
npoaTacia Tou NePIBAAOVTOC va anoTeAE avanoonaoTo OTOIKEID TNG KAaBnUEPIVAG NPAKTIKAG TG ETaipeiag
0€ OAEG TIC PACEIC anoBnkeuong Kal 8Iakivnong Twv NPoIOVTWY TNG, TPWVTAG auaTned TIG NPOPAENOMEVEG
ano Tnv oikeia vopoBeoia dIATAEEIG Nou apopouv TNV NPoaTacia Tou nepIBAANovToC,

Aev unapyouv epyaciakd Béuara.
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VIII. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ

O1 Baoikoi XpnUATOOIKOVOUIKOI OEiKTEC TNG ETalpeiag €xouv wg akoAoubwc:

Mooa oe XIA. € 31/12/2016 % 31/12/2015 %
a. Anodoon EvepynTikou (ROA)

KaBapd Képdn ({nuieg) HETA pOpwv 7.233.843 31,40% 6.391.538  29,32%
>Uvoho EvepynTikoU 23.035.691 21.796.387

B. Anodoon 1diwv KepaAaiov (ROE)

KaBapd Képdn (Inuieg) HeTa poOpwv 7.233.843 51,42% 6.391.538  48,86%
>Uvoho Idiwv KepaAdiwv 14.067.890 13.082.629

IX. ZYNAAAATEZ METAZSY ZYNAEAEMENQN MEPQN

O1 guvalayég peTa&l Tng ETaipeiag kal Twv ouvOEDdEPEVWY PEPWY avaAliovTal KaTWTEPW.

i) ZuvaAAayég

MNooda o Eupw 31/12/2016 31/12/2015
NMwANCEIG UNNPECIOV Kal ayabwv:

Mpoc ouvOEdEPEVA PEPN 2.330.312 1.644.508
ZUvoAo 2.330.312 1.644.508

AYOpEG unNnpecIV Kal ayabwv:

ANO PNTPIKN 179.131 180.676
Ano ouvdedepEVa HEPN 96.864.147 114.778.713
ZUuvolo 97.043.278 114.959.389

'Ecodda ano pepiopara:
Ano ouvdedepEVa HEPN 525.301 390.264
Z0volo 97.568.579 115.349.653

O1 unnpeoiec and kal nNpo¢ Ta ouvdedepéva pEPN, KabBwG kal ol NWAACEIG kal ayopéG ayabwv, yivovTal
oUPpWVA HE TOUG OUVNBEIG EUNOPIKOUC Opouc. Ta Aoind ouvOedepéva WEPN aPOPoUV KUPIWG OE GUYYEVEIG
ETAIPEIEG, ETAIPEIEC OTIC OMOIEC CUMMETEXEI kal aokel ouaindn enippor o Bacikdg PETOXoC TG ETaipeiac.
MepihapBavovTal eniong o pEToxog pelowngiag (Coral AE) kar n unTpikn autng (MoTop ‘OIA AE).
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ii) YnoAoina TéAoug XpronG nou npoEpyovTal anod NWANCEIG-AyopEG
ayabmv/unnpeciov

Mood o Eup® 31/12/2016 31/12/2015
AnNaiTiosig and ouvdedepéva HEPN:

Ano ouvdedeEva PPN 29.313 33.780
Z0voAo 29.313 33.780

YNoXpPEMOEIG NPOG OUVIESEPEVA HEPN:

Mpoc ouvdEedepéva PEPN 4.564.346 3.722.942
ZUvoAo 4.564.346 3.722.942

AHOIBEG AIEUBUVTIK®OV ZTEAEXDV

Ma Tn xprion Tou 2016, nood Uwouc € 519 xINadwv kataBAnBnke wg apoipr Pehwv A.Z. kal dIEUBUVTIKWY
oTehexwv otnv ETaipeia. To avTioToixo nogd yia Tnv Xprnon nou éAnge tnv 31 AekepBpiou 2015 Arav € 500
XINIGOEG.

ZuvaAAayEg AIEUBUVTIKGV ZTEAEXDV

Aev undpxouv nNePAITEPW OUVAAAAYEC, ANAITAOEIGC N/KaAl UMNOXPEWOEIC WeETA&U Tng ETaipeiag kai Twv

OIEUBUVTIKWV OTEAEXWV.
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Mapoual, 10 Maiou 2017

O MPOEAPOZ A.2. O ANTINPOEAPOZ A.2.
THORNSTEN WERNER HEINICHEN IQANNHZ N. KOZMAAAKHZ
O ENIKOZ ATIEYOYNTHZ TA MEAH A.Z.

METPOZ 1. ZOPANAZ NIKOAAOZ E. AAZKAANAKIZ

GRANT WILLIAM COOPER

AKPIBEX ANTIITPA®O AIO TA BIBAIA TIPAKTIKQN AIOIKHTIKOY ZYMBOYAIOY

O rENIKOZ
O ANTINPOEAPOZ A.2. AIEYOYNTHZ
IQANNHZ N. KOXMAAAKHZ METPOZ I. ZOPANAZ
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