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O1 OIKOVOUIKEG KATAOTACEIC TNG €Talpeiag, oeh. 4 €w¢ kal 44 eykpidnkav katd Tn
ouvedpiaon Tou AloiknTikoU ZupBouliou Tng ETaipeiac Tnv 10 MapTiou 2015 kal TeAoUv uno
TNV €ykpion TNG ETRo1ag Mevikng ZUvEAEUONG TWV HETOXWV.
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KaTtaoTraon ouvoAikoU €1000AHATOG TG XpRoNnG nou €An&e Tnv 31"
AexkepBpiou 2014

MNooa oz Eupw Znpsioon 31/12/2014 31/12/2013
KUkAog epyaciov 5 293.849.241 250.042.584
KoaTog NnwAnBévTwy (275.502.932) (237.008.813)
MeikTa anoTeAéopara 18.346.309 13.033.771
AMa AsiToupyika €ooda 8 6.991.084 4.810.682
'E&0da d1GBsong 6 (16.542.666) (13.657.660)
'E€0da dioiknang 6 (710.676) (736.756)
Noind kepdn/ (InHIEG) 9 (1.169.227) 114.901
AnoteAéopara eKPeTAAAEUONG 6.914.824 3.564.938
XpnNHAToOoIKOVOUIKG £E0da 10 (87.895) (86.536)
'Ecoda anod enevouoelg 10 461.991 4.963
Képdn npo popwv 7.288.920 3.483.366
®OPOG £1000MUATOG 11 (1.846.237) (925.313)
KaBapa képdn Xpriong HETG ano popoug 5.442.683 2.558.053
ZToixeia nou dev 0a Ta&ivopnouv peAAOVTIKG OTNV

KATAOTAOT ANOTEAECHATWOV

AvaloyioTika képdn/(Inuiec) and ouvTaglodoTIKA NpoypappaTa (70.831) (32.301)
®OPOG €1000NUATOG 11 18.416 8.398
ZUYKEVTPWTIKO CUVOAIKO €1003nHa XpRong 5.390.267 2.534.149

O1 onueIwoslC oTIC OeAidec 8 €wg 44 anoteAolv avandonacTo WEPOC AUTWV TWV OIKOVOUIKWV
KATaoTAoEWV
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KaraoTaon xpnHaTooikovoHiknG 0€ong Tnv 31" AskepBpiou 2014

MNMooa os Eupw

ENEPIrHTIKO

Mayio EvepynTiko

Evowpara ndyia nepiouciakd aToixeia
AUAa nepiouciaka oToixeia
EnevdUoeIC o€ OUVOEDEPEVEG

NOINEG HAKPONPOBECHEG anaIThoeIg
ZUvolo MNMayiou EvepynTikoU

KukAo@opouv evepynTiKO

AnoBepara

MeAATEC kal AOINEC anaITnoEIg

Mapaywya XpnuaTooIKOVOUIKA €pyaleia
Tapeiaka diabéoipa kal Icoduvapa
ZUvoAo KukAopopoUvTog EvepynTikoU
ZUVOAO EVEPYNTIKOU

IAIA KE®AAAIA KAI YNOXPEQZEIZ
'I81a keaAaia

MeToXIKO KEPAAQIO

AnoBepaTika

AnoTe\éopara €ig véov

ZUvoAo 18i0v KePaAdiwv

YNOXPEQZEIZ
MakponpOoBEOHEG UNOXPEWOTEIG
AvaBaMOpEVEG POPONOYIKEG UMOXPEWTEIG

YNoXpeWOEeIG NApOXwV NPoownikoU Aoyw €E0d0u

ano Tnv unnpecia
MpoBAEWeIg
NOINEG HAKPOMNPOBETHEC UNOXPEWTEIG

ZUVOAO HOKPONPOBECH®V UNOXPEDCEWV

BpaxunpOOECHEG UNOXPENTEIG
MpoUNBEUTEG Kal AOINEC UMNOXPEWTEIG
TPEXOUTEC (POPOAOYIKEG UMOXPEWTEIG
Mapdywya XpnUaTooIKOVOUIKA pyaleia

ZUvoAo Bpaxunpo0sopumv YNOXPEMOTEWV

ZUVOAO UNOXPENTEMV

ZUVOAO 18I0V KEQAAAI®WV Kl UNOXPEDTEWV

Znueiwon

13
14
15
17

16
18
26
19

20
21

22

23

24
25
26

31/12/2014 31/12/2013
38.101 47.243
42.856 48.799

2.722.175 2.722.175
391.117 497.773
3.194.249 3.315.990
2.034.081 2.455.938
11.673.615 14.041.199

- 5.623

6.824.724 4.514.573
20.532.419 21.017.333
23.726.668 24.333.323
7.547.000 7.547.000
1.269.537 1.018.191
2.699.195 5.666.272
11.515.732 14.231.463
51.325 35.769
177.372 94.633
23.500 23.500
65.491 150.561
317.688 304.463
10.472.349 9.633.964
1.111.513 163.433
309.386 -
11.893.249 9.797.397
12.210.936 10.101.860
23.726.668 24.333.323

O1 onueIwoelC oTIC OeNideC 8 €wC 44 anmotehoUv avandonacTo WEPOG QUTWV TWV OIKOVOUIKWY

KATAOTACEWV.
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KaraoTraon peraBoAwv 15iwv ke@alaiov TnG Xprnong nou éAnge Tnv 31"

AexkepBpiou 2014

Mooda os Eup®

YnoAoino 1 Iavouapiou 2013

KaBapa kEPdN xpHoewg

Aoind ZuvoAika sigodnpuara
JUYKEVTPWTIKA GUVOAIKA €1000AaTa
Xpnong

MeTagopa oTa anoBelaTika

Mepiopara

YnoAoino 31 AskeppBpiou 2013

YnoAoino 1 Iavouapiou 2014

KaBapa kEPdN XpHoewg

Aoind ZuvoAika sicodnuara
JUYKEVTPWTIKA GUVOAIKA €1000AaTa

Xpnong

MeTapopa oTa anodepaTika

Mepiopata

Aiavopr) anoBepatikav Bacel N.4172/2013
Aoind

YnoAoino 31 AskeppBpiou 2014

Znueioon

21

21

MeToxIKO Aoina AnoTeAéoparta €1 ZUVOAO 18inv
Kepaiaio anoBepaTikG VvEov KeQaAainv
7.547.000 714.430 4.394.215 12.655.645
- - 2.558.053 2.558.053
- - (23.903) (23.903)
- - 2.534.149 2.534.149
- 303.761 (303.761) -
- - (958.331) (958.331)
7.547.000 1.018.191 5.666.272 14.231.463
7.547.000 1.018.191 5.666.272 14.231.463
- - 5.442.683 5.442.683
- - (52.415) (52.415)
- - 5.390.267 5.390.267
- 251.345 (251.345) -
- - (8.117.963) (8.117.963)
- E (9.329) (9.329)
- - 21.293 21.293
7.547.000 1.269.537 2.699.195 11.515.732

O1 onueIwoslC oTIC OeAideC 8 €wg 44 anoteAolv avandonacTo WEPOC AUTWV TWV OIKOVOUIKWV

KATAOTACEWV
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KaraoTaon TAUeEIaK®V pomv TG XPRoNG nou €An&e Tnv 31" AskepBpiou

2014

MNooa o€ Eupw®

KaBapa képdn

MpocapuoyEg yia:

ANOOBECEIC EVOOUATWV Nayiwv NEPIOUTIAKMY OTOIXEIWV
AnooBEoeig AUAwVY NEPIOUCIAKKOV OTOIXEIWV
MpoBAéweIg

"Eooda Tokwv

'E€0da TOkwv

Suval\ayHaTIKEG dlapopEC

Kepdn/ (Tnpigc) agiag napaywywv

Aoina

‘Ecoda anod Jepiopara

MeTaBoAég Aoyapiacpav ke@alaiou Kivnong
(AUEnon)/Meiwon anoBeuatwv

(AUEnoN)/Meiwon anamoewv

AUENon/ (Heiwon) unoxpewoewv

TapeiakéG (EKPOEG) /€10POEG and AEITOUPYIKEG SpACTNPIOTNTEG
KaTapAnBévTeg TOKOI

KaTaBAnBrc popog £160dAPaTog

KaBapég Tapeiakég (EKPOEG) /E1I0POEG XPNOEWG anod
A&eIToupyikég SpaocTnpIOTNTEG

Tapelakég (EKPOEG) /€I0POEG and ENEVIUTIKEG dPACTNPIOTNTEG
AYOpEC EVOMUATWVY Nayiwv NEPIOUCIAKWY GTOIXEIWY
Ayopég AUAWV NEPIOUTIAKKV OTOIXEIWV

Mepiopara ionpaxfévra

Tokol nou elonpaydnkav

KaBapég Tapelakég (EKPOEG) /EIGPOEG XPNOEWG ano
€ENEVOUTIKEG JPACTNPIOTNTEG

Tapelakég (exkpogg) /€10POEG and XPNHATOSOTIKEG
dpaocTnpIOTNTEG

Mepioparta nAnpwoévTa

KaBapég Tapelakég (EKPOEG) /EIGPOEG XPNOEWG anod
XpnparodoTikég SpacTnpioTnTeG (pEinoN)

Ka@apn av§non ora Tapsiakda diabécipa kai Icoduvapa
Tapeiaka diabéaiya kai 1IcodUvapa oTny apxn Tng Xenong
Tapeiaka d1a0£o1pa kai 1I008Uvapa oTo TEAOG TNG XPHONG

Inpeiwon 31/12/2014 31/12/2013

13
14

10

13

12

19

7.288.920 3.483.366
9.182 10.078
10.793 10.692
189.399 8.191
(1.605) (320)
87.895 86.536
25.509 1.052
315.009 (9.163)
21.293 -
(460.385) -
7.486.008  3.590.432
421.858 (1.203.624)
2.444.463 (4.010.194)
611.084 1.793.032
10.963.414 169.646
(87.895) (86.536)
(864.137) (805.285)
10.011.381 (722.175)
(41) (10.726)
(4.850) -
429.347 -
1.605 320
426.061 (10.406)
(8.127.292) (958.331)
(8.127.292)  (958.331)
2.310.150 (1.690.912)
4.514.573 6.205.485
6.824.724 __ 4.514.573

O1 onueIwoelC oTIC OeNideC 8 €wC 44 anmotehoUv avandonacTo WEPOG QUTOV TWV OIKOVOUIKWV

KATAOTACEWV
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INHEIVOEIC EMNi TWV OIKOVOHIKOV KATAOTACEWV OUMPWvA ME Ta Algbvn
MpoTuna XpnuaTooiKOVOHIKNG Avagopag

1. Fevika

H Shell & MOH Aviation A.E. (n «Etaipeia») (npwnv Shell AE MNeTpeAalocdwv Kal Xnuikwv)
dpaaTnplonolsital Kupiwg otnv EAAGda otov kAado Twv nerpeAaiosidwv. H kUpia dpacTtnpidTnTa NG
ETaipeiac apopd oTnv €unopia kauaipywyv agponopiac.

Méexpl TiIc 30 ZenTepBpiou 2009, n kUpia dpacTnpioTNTa TNG ETaipeiag ATav n Asitoupyia npartnpiou
UypwVv kauoipwv. KaTtd Tn didpkela Tou TeAeuTaiou Tpiunvou Tou 2009 n Etaipeia oraudtnoe Tn
AeIToupyia Tou npartnpiou. XTn ouvexela, n ETaipeia anoppd®noe To KAADO AEPOMOPIKWY KAUGIHWV
NG etaipeiac Shell Hellas A.E. pe kataxwpnon TnG anoppogpnong oTic 3 AekeuBpiou 2009 oTo
MnTpwo AvwvUpwv ETaipeiov. H nuepounvia icoloyiouoU petaoxnuatioyoU eival n 31 AskeyBpiou
20009.

H ETaipeia eAéyxeral and koivou and Ti¢ etaipeiec Shell Overseas Holdings Ltd (51%) kai MoTop ‘OIA
(EAGC) AiuhioTripia KopivBou A.E (49% péow Tng BuyaTpikng eTalpeiac Coral A.E., npwnv Shell Hellas
A.E.).

H ETaipeia €0pelel otnv ATTIKN, 0TO Afpo Apapouaiou, otn Acw@opo Kngioiag 32, kTipio B d1abETel
16 unokataotnuaTta otnv EMAda. H nAektpovikny dieuBuvon Tng ETaipeiag eival n www.shell-
moh.com.

O! OIKOVOUIKEG AUTEC KATAOTACEIC £XOUV €ykpIBei Npog dnuoacicuon and 1o AloiknTikO ZUPBoUAIO TNG
ETaipeiac Tnv 10/03/2014 kai TEAOUV UNOG TNV £yKpIoN TNG TAKTIKNG MEVIKNG ZUVEAEUONG TWV HETOXWV.

O apiBuog anacxoAoUpevou MpoownikoU Tng etaipeiag Tnv 317 Aekeuppiou 2014 avepxotav o€
aropa 11 (31" AekepBpiou 2013:9 atopa).

2. Néa npoTUNA, TPONOMOINCEIC NPOTUNMV Kal SIEPHUNVEIEC

Néa npoTUNA, TPOMOMNOINCEIG MPOTUNWV Kal JIEPUNVEIEG: JUYKEKpIYEVA VvEa npOTUNQ,
TPOMNOMOIRCEIG NPoTUNwWVY Kal diepunveieg éxouv ekdoBei, Ta onoia €ival UNOXPEWTIKA Yia AOYIOTIKEG
nepIGdOUG Nou Eekivouv kaTda Tn SIAPKEId TNG Napouadac Xprong 1 HETAYEVESTEPA Kal £XOUV E(PApPHOYN
otnv Etaipeia. H exTipnon Tng ETaipeiag oxeTikd e Tnv €nidpacn and Tnv uloBETNON TWV VEWV
NPOTUN®WYV, TPOMOMOINCEWY Kal JIEPUNVEIQV NAPATIOETAI NAPAKATW.

MpOTUNA UNOXPEWTIKA VI TNV TPEXOUOA OIKOVOWIKI Xpron

AMXA 9 «XpNHATOOIKOVOMIKG HECA» (eQapuoleTal OTIC ETNOIEG AOVIOTIKEG NEPIODOUG MOU
Eekivouv Tnv N petd Tnv 1n Iavouapiou 2018)

To AMNXA 9 anoTeAei To NpwTO WEPOC aTO £pyo Tou ZAAM (ZupBoUAio AleBvwv AoyioTikwv MpoTunwv)
yla Tnv avTikataoTraon Tou AAM 39. To AMXA 9 opilel Ta KpITAPIA Yia TNV ENIPETPNON Kal Tagivounon
TWV XPNHATOOIKOVOUIK®Y MEPIOUCIAKWY OTOIXEIWV KAl XPNUATOOIKOVOUIKOV UMOXPEWOEWY Kal TIG
anapaiTnTeG HE Ta aVWTEP®W YVWOTONOINCEIG. To SAAM OTIC ENOUEVEG (PACEIC TOU £pYyoU Ba eneKTEIVEl
To AINXA 9 £T0l WOTE va NpooTeBoUV VEEC analTAOEIC yia TNV anopesiwon Tne a&iac, Tnv Ta&ivounaon
Kal Tnv empérpnon. H Etaipeia BpiokeTar otn diadikaadia ekTignong Tne enidpaong Tou AMXA 9 oTic
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OIKOVOMIKEG TNG KaTaoTAoelc. To AMXA 9 dev pnopei va epapuooTei vwpitepa and Tnv Etaipeia 010TI
Oev &xel uloBeTnBei ano Tnv Eupwnaikn ‘Evwaon.

ANXA 10, ANXA 12 ka1 AAIN 27 (Tpononoinon) «Etaipeiec ENevBUOemV>. (epapuolovTal OTIC
ETNOIEC AOVIOTIKEG NEPIOSOUC Nou Eekivouv Tnv 1 YeTa Tnv 1n Iavouapiou 2014)

H Tpononoinan Tou AMXA 10 divel Tov opiopo TnG ETaipeiac enevdUoEwv kal avagEePel TNV NEPINTWON
KaTa Tnv onoia ol BuyaTpikEC TNC Pnopouv va EaipeBouv anod Tnv evonoinan. O TPOMNonoINCEIC OTO
AMXA 12 i6Gyouv yVwOTOMNOINOEIG NOU agpopoUv aTnV aimioAdynon Hiag Etaipeiag nou xapakTtnpieral
¢ ETaipeia enevdloswyv, o€ AeNTOUEPEIEG YIA TIC BUYATPIKEG ETAIPEIEC TNG Nou Oev nepIAapBavovTal
oTnVv evonoinon kabwg¢ eniong kal oTo €00 TNG OXEONC KAl OUYKEKPIPEVWY GUVAAaywv WETAEU TNG
Etaipeiag enevdloewv kal Twv BuyaTpikwv TnG . EmnAéov oI Tpononoinoeig anarouv pia ETaipeia
£nevOUOEWV va XeIpIilETAl TN CUUKETOXN TNG O€ Jia BuyaTpIKn WE Tov idIo TPONO OTIC ATOMIKEG KAl OTIG
EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC. H Tpononoinaon £xel uioBeTnBei anod Tnv Eupwnaikr Evwan.

AAN 19 «MNapoxég oe Epyalopévouc» (Tpononoinon) (epapuoleTdl OTIC ETNOIEC AOYIOTIKEC
nepIGdoUG nou Eekivouv Tnv N peTa Tnv 1n IouAiou 2014)

O1 Tpornonoingeic Tou NpoTUNou apopolV OTIC €I0POopeC  £pyaloyévwy i TPITWV O£ npoypduparta
KaBOPIOUEVWV NAPOXWV. ZTOXOG TWV TPOMOMOINCEWV €ival va anAonoInoel Tov AOYIOTIKO XEIPIOUO yia
TIC EIOPOPEC KEIVEC MOU deV EEAPTWVTAI ANO Tov apIBPO TV NPoUnnpeoiac Twv €pyalopEvmV, Onwe
yla napddelyya ol €I0(popeC TwV €pyalodévav nou unoAoyilovTal cUPpwva We éva oTabepd nocooTod
eni Tou wioBoU. H Tpononoinon auTr £xel uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

AAN 32 «XpnpaToolkovopika péca: MNMapouciaon>» (Tpononoinon) (e@apuoleTal yia £TNOIEC
AOYIOTIKEG NEPIODOUG Nou Eekivouv Tnv N pera Tnv 1" Iavouapiou 2014)

To Tpononoinyévo npoTuno dIUBeTEl avakoAouBiec aTnv ouvnen NPAKTIKN KATd TNV EQApHOyT TWV
KPITNPIWV CUUYNQPIoKOU XPNMATOOIKOVOUIK®MY OTOIXEIWV evepynTikoU Kal naénmikoU Tou AAM 32
«XpnuaToolkovouika Méoa: Mapouociaon». H Tpononoinon £€xel uloBetnBei and Tnv Eupwndikn
‘Evwon.

AAN 36 «Anopcsiwon Agiag MNepioudiakwv ZITolXeiwv» (Tpononoinon) (spapuoleral via
£TN0IEC ANOYIOTIKEG NEPIOdOUC Nou Eekivouv Tnv | YETA Tnv 1n Iavouapiou 2014)

Tpononolgital To AAM 36 «Anopeinon Agiag MeplouaIakwy ZTOIKEIWV», NPOKEIMEVOU VA APAIpETEl TNV
anaitTnon va yvwoTonoIEiTal n avakTnoiun a&ia 6Tav pia povada dnyioupyiag Tayeiakwv powv (MATP)
guNePIEXEl unepatia 1 Aula NePIOUCIAKA OTOIXEIa PE anpoadiopioTn WPENUN {wr Kal dsv UNApXel
anopeinon.

AvTioToIlXa n Tpononoinon anaitel Tn yvwoTonoinon TG avakTholung a&iag evog nepiouciakoU
oTolxeiou i Miag MATP oTav €xel avayvwpioTei 1 avaoTpagei pia {npia anopeinong.

Eniong, n Tpornonoinon enekTeivel kal OIEUKPIVICEl TIC ANAITACEIC YVWOTOMNOINONG Mou MpEnel va
IoxUouv OTav TO QAVAKTNOINO MOCO €vOC MEPIOUOIAKOU OToIXEioU 1f Hiag povadag dnuioupyiag
TAUEIOKWV POWV, EXEI NPOOdIopPIOTEl Badel TNS elAoynC a&iag PEIWPEVNG KaTa Ta £€oda diaBsonc. H
Tpononoinan &xel uloBeTnBei and Tnv Eupwnaikr ‘Evwon.

AAN 39 «XpnuaTtoolkovopikG Méoa: Avayvopion kai Emipérpnon» (Tpononoinon)
(epapudlsTal via ETACIEC AOYIOTIKEC NEPIODOUC MoU EEKIVOUV TNV 1 YeTa Tnv 1n Iavouapiou 2014)
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Tpononoieitar To AAM 39 "Xpnuatooikovopikd Méoa: Avayvwpion kal Emipérpnon”, €101 woTte va
OIEUKPIVIOTEI OTI ENITPENEI T CUVEXION TNC AOYIOTIKNG avTioTaduiong, oTav éva napdywyo TO Ornoio
£XEl OPIOTEl WG YECO AVTIOTABHIONG AVAVEWVETAI VOUIKA, EpOTOV NANPoUVTal OPICUEVEC GUVONKEC.

a) O avavewoelC MPOKUNTOUV WG AMNOTEAECHA VOUOBETIKWV N KAVOVIOTIKWV pubuioswv, B) Ta
avTioudBarOpeva PYeEpn GUP@WVOUV OTNV avTIKAaTAoTAon TOU apxikoU €kkaBapioTn Tou Napaywyou
HE €va VEO N MEPICOOTEPA PEPN Kal ) ano TIG avavewoelg dev NPokUNTouv aAAayEC oToug OpoUG Tou
apxikoU Napaywyou eKTOC ano TIC aAAAYEC NMou oXeTiCovTal PE TNV AVTIKATAoTACN Tou ekkabapioTn. H
Tpononoinaon €xel UloBeTnBei anod Tnv Eupwnadikn 'Evwon.

EAAMNXA 21 «Eic@opég» (spapudleTal yia TAOIEG AOYIOTIKEG NEPIOOOUC NOU EEKIVOUV TNV 1) UETA
Tnv_1n Iavouapiou 2014)

H diepunveia napéxel kaBodrynon OXeTIKA HE TO NOTE HIA OIKOVOMIKN OvTOTNTA NPENEl va avayvwpidel
dia unoxpéwan yia el0popa nou &xel emBAnBei and Tnv kuBépvnon (kai dev €ival PpOpPoC E100ONUATOC
i NPOGCTIKO 1 AGAAN MoIVr] MOU €UNINTOUV OTO Nedio e(Papuoync aAAWV NpoTUNw®V) , kal agopd TG00
OTIC €I0QOPEG Nou avTieTwnifovTal AoyioTIKG oUP@wva pe To AAM 37 “MpoBAEWEIC, EVOEXOMEVEG
UMOXPEWOEIC KAl EVOEXOMEVA MEPIOUTIAKA OTOIXEIQ” 000 KAl OE EKEIVEC YIA TIG OMOIEC O XPOVOG Kal TO
noao Tng l0gopdc sival BERaio.

H digpunveia diukpivifel NwWG To OECUEUTIKO YEYOvOC, BACEl Tou onoiou Ba €npene va oXNUATIOTEN N
UNoxp&wan KaTaBoAnG elopopdc, €ival n eveEpyela ONWG NEPIYPAPETAl GTN OXETIKI VoUoBeaia n onoia
NPOKaAEl TNV MANPwHN TNnG €l0gopds. Eniong, napéxel TIG akOAOUuBeG odnyieG OXETIKA MHE TNV
avayvapion Hiag unoxpewang kataBoAng elopopwv: a) H unoxpéwaon avayvwpidetal otadiakd av 1o
Oe0UEUTIKO YeEyovog AauBavel xwpa KaTtd Tn OIGpKeIa HIag XPOVIKNG NePIOdOU Kai B) Av Hia UNOXPEwan
gvepyonoleital 0Tav emTuyxdveral éva e\axioTo Oplo, TOTE N UMOXpEwaon avayvwpileTar oTav To
€NAXIOTO AuTO Oplo Exel emTeuxOei. H diepunveia £xel uIoBeTNBei anod Tnv Eupwnaikn Evwan.

To ZAAMN dnpocieuce NEVTE VEA NPOTUNA OXETIKA WE TNV €EVONoINGn Kal TIG anod KolvoU cupvies. Ta
npoTUNA QuTa £@apudlovTal OTIC €TACIEG AOYIOTIKEC MEPIOdOUC Mou Eekivolv Tnv 1 peta Tnv 17
Iavouapiou 2014.01 KUpIOTEPOI OPOI TWV NPOTUNWV €ival ol €ENG:

AMNXA 10 «Evonoinuéveg OikovopikéG KaraoTaoeig» (eapuoleTal OTIC €TNOIEC AOYIOTIKEG
nep16douc nou Eekivouv Tnv N Yetd Tnv 1n Iavouapiou 2014)

To AMXA 10 avTikaBioTd oTo OUVOAO TOUG TIC 0dNYIiEG avagopika e Tov EAEYXO Kal TNV gvornoinan,
nou napexovrtal oto AAM 27 kal ato MEA 12, To véo npdTuno BacdileTal oTnv £vvola ToU EAEYXOU GG
kaBopioTikoU napdyovTa MPOKEINEVOU VA anopacioTel €Gv HIA OIKOVOMIKR ovToTnTa 6a npénel va
gvonoligital. To npOTUNO NApPEXEl EKTETAUEVEG OIEUKPIVIOEIC OXETIKA HE TA Tpia OToIXEid Mou
npoadlopilouv TNV €vvold TOU €AEyXOU O Wid OIKOVOMIKR OVTOTNTd, Kal Mou unayopeUouv TOug
dlapopeTIKOUG TPOMOUC KATA TOUC OMOIOUG Mia OIKOVOUIKT ovTOTNTA (ENEVOUTNG) MMOpPEi va eAEyXel
pia AGMn oikovopikry ovtdTnTa (enévduon). Emiong, opilel TIG apxéC yia TV KaTtapTion Twv
EVOMOINPEVWY OIKOVOUIKOV KATAOTACEWV.

ANXA 11 «Ano KoivoU Zup@wviec» (£papuoleTal oTIC £TNOIEC AOYIOTIKEC NEPIOSOUG NoU EEKIVOUV
TNV N perd Tnv 1n Iavouapiou 2014)

To AMXA 11 avTikaBiotd 1o AAM 31 «ZuppeToxéG o Kolvonpagiee» kal napexel Hia mo PealoTIK
QVTIHETOMNION TWV anod koivoUu OCUPPWVIOV €0TIAlOVTAC MEPIOOOTEPO OTA JIKAIWUATA KAl TIG
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UMOXPEWOEIC MOU anopPpPEOUV anod AuTEC, NApd OTn VOMIKN TOUuG Hop®r. OI TUNOI TwV CUPPWVIOV
neplopidovral o dUo: 1) And KoIvoU eAeyXOUEVEC dpaoTnpIOTNTEG Kal 2) Koivonpaéiec. H péBodoc Tne
avaloyikng evonoinong dev eival nAéov emTpenTr). Ol CUMHETEXOVTEG OE Kolvonpagiec epapuolouv
UMOXPEWTIKA TNV €vonoinon Ke Tn pEBodo TG kabapng BEonc.

ANXA 12 «I'vooTonoinon ZUMHETOXNG O AAAEG OIKOVOUIKEG OVTOTNTEG» (c@apudleTal OTIC
£TNOIEC AOYIOTIKEC NEPIODOUC MoU EgkIvouv TNV N UeTa Tnv 1n Iavouapiou 2014)

To AMXA 12 avagepetar OTIC aANAITOUPEVEC YVWOTOMOINCEIC MIAC OIKOVOMIKAG  ovTOTNTAG,
OUMNEPINAPBAVOUEVWY ONUAVTIKOV KPIOEWV KAl UNOBECEWY, Ol OMOIEC EMITPENOUV OTOUC AVAYVWOTEC
TWV OIKOVOMIKWV KATAOTACEWV va a&oAoynoouv Tn @uon, Toug KIvOUVOUC Kal TIC OIKOVOMIKEG
ENINTWOEIC NOU OXETI(OVTaAl PE TN CUMKETOXN TNG OIKOVOMIKNG OVTOTNTAG O BUYATPIKEC, OUYYEVEIG,
ano KoivoU CUUQWVIEC Kal N EVOMOIOUHEVEG OIKOVOUIKEC OVTOTNTEG.

AAN 27 <ATOHIKEG OIKOVOMIKEG KATAOTACEIG» _(spappOlETal yIa €TNOIEC AOYIOTIKEC MEPIODOUG
nou &ekivouv Tnv n Yetd Tnv 1" Iavouapiou 2014)

To MpdTuno auto Onuooieldbnke Tautdxpova pe To AMXA 10 kal o ouvduaouo, Ta dUo npoTuna
avTikadioTolv To AAM 27 «Evonoinueveg Kal ATOMIKEC OIKOVOUIKEG KaTaoTaoeig». To Tpononoinuévo
AN 27 opilel TO AOYIOTIKO XEIPICKO Kal TIC aNAPAiTNTEG YVWOTOMNOINTEIC avapopIkKa PE TIG CUUPETOXEC
oe BuyaTpikéG, and KoIVOU €AEYXOMEVEG ETAIPEIEG KAl OUYYEVEIG EMIKEIPNOEIG OTAV Hid OIKOVOMIKN
OVTOTNTA ETOIMALEI ATOUIKEC OIKOVOUIKEG KATAoTAoEIC. O anaiTroeIC YIa TIG EVOMOINUEVEG OIKOVOMIKEG
KaTaoTacelg nepiAapBavovtal Twpa oto AMXA 10 « Evonoinuéveg OIkovopuikég KaTaoTaoeig».

To MNpoTUNO anaiTei and Hia OIKOVOUIKN ovTOTNTA KATA TNV KATAPTION TWV ATOMIKWV OIKOVOMIKMV
KaTaoTdoswy, TNV AOYIOTIKONOINON Twv £NevOUCE®V TNG O BUYATPIKEC, GUYYEVEIC Kal and Kolvou
ENEYXOMEVEC €TaIpeieC, €iTe OTO KOOTOC, €iTe oUYPwva Pe Ta opildyeva anod 1o AMNXA 9
«XpNUATOOIKOVOUIKA MEoa.

AAN 28 «EnevdUOEIG OE OUYYEVEIG ENIXEIPNOEIG KAl Kolvonpagiec» _(epapUoleTal vid ETNOIEG
AOYIOTIKEG NEPIODOUG Nou Eekivouv Tnv N pera Tnv 1" Iavouapiou 2014)

To AAN 28 «EnevdUOEIC O OUYYEVEIC EMIXEIPNOEIC Kal Kolvonpagiec» avTikabiotd To AAM 28
«EnevOUOEIG OE OUYYEVEIG EMIXEIPAOEIG». ZKOMOG auToU Tou NPoTUMOU €ival va opioel Tov AoyIoTIKO
XEIPIOWO avapopika Pe TIG enevOUOEIC O CUYYEVEIC ENIXEIPNOEIC KAl va napabéoel TIG analTioelg yia
TNV €Qappoyn Tng peBodou Tng kabaprg B€ong kaTda Tn AOYIOTIKR TwWV €NevOUCEWV OE OUYYEVEIC
ENIXEIPNOEIC Kal kolvonpagieg, Onwc npokunTel and Tn dnuocicuon Tou AMXA 11.

To MpoTuno opilel TNV £vvold TOU OPOU «GNUAVTIKN ENIPPON» Kal NApEXEl odnyieg yia Tov Tpono We
Tov onoio Npénel va epappoleTal N WeBodog TnG kabapng B€ong, (cupnepiIAauBavovTal kai eEQIpECEIC
ano TNV pappoyn Tne YeBodou TnG kabapnc BEonG ot opIoUEVES NepINTWOEIC). Eniong, opilel Tov
TPOMO WE TOV OMoI0 Ol ENEVOUTEIC OE GUYYEVEIC ENIXEIPNOEIC Kal KOIVONPagie Ba npenel va eAéyxovTal
yla anopeiwon.

ANXA 10, ANXA 11 kai ANXA 12 <EvONOINHEVEG OIKOVOHIKEG KATAOTACEIG, AN KoIvou
CUHQWVIEG KAl yv@OTONoinon OCUHMETOXNG Ot GAAEG OIKOVOUIKEG OVTOTNTEG: OJdnyieg
perapaong>». (Tpononoinon) (e@appoleTal oTIG ETAOIEG AOYIOTIKEG NEPIGDOUG nou Eekivouv TNV A
WETA TNV 1n Iavouapiou 2014)

H Tpornonoinon aTic odnyiec peTapaong Twv AMXA 10, 11 kal 12 nap€xel dIEUKPIVIOEIC OXETIKA PE TIC
odnyiec peTABaong neplopidovrac TNV anaitnon yia napoxr CUYKPITIKAC NAnpogopnong Hovo otnv
nponyoUUevVn CUYKPITIKN nepiodo. EMNpooBETwe n Tpononoinon oto AMXA 11 kai oto AMNXA 12
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avaipei TNV UMNOXPEWON NAPOXNG OUYKPITIKAG MANPo(OpnNonG yia nepIOdoUC MNpIiv TNV APECWG
nponyoupevn.

Tpononoinoeic o NPdTUNA NOU ANoTEAOUV €va TUAPA TOU NPOYPAUATOC ETAOINV BEATIOOEWVY VId TO
2013 Tou ZAAM (FupBoUAio AlgBvav AoyioTiKaV MMpoTUnwv) kKukAog 2010-2012

O napakaTw TPOMOMOINCEIC NEPIYPAPOUV TIC ONUAVTIKOTEPEC aAAAYEC MOU UnesigEpXovTal oTa
npdTUNA WG ENAKOAOUBO TWV ANOTEAEOUATWY TOU ETROIOU NPOYPAUNATOC BeATIwoewv Tou ZAAM nou
OnuooielTnke Tov AekeuBpio 2013. O1 TPOMOMOINCEIS AUTEG I0XUOUV VIA TIG ETNOIEC AOYIOTIKEG
nepiddoug nou Eekivolv Tnv f peta Tnv 1n IouAiou 2014. H Etaipeia ekTiyd OTI oI NapakaTw
TPOMNOMOINCEIG OEV £XOUV GNUAVTIKN €NidPaAcn OTIG OIKOVOUIKEC TNG KATACGTACEIC,

ANXA 2 «Mapoxég nou eEapToOVTAI anod Tnv a&ia TWv HETOX®OV>»

H napoloa Tpononoinon WeTaoxnuaTidel TOUG opIoHOUC «npolndBeon kaToxUpwonc» Kal «OUVOrKeC
TNG ayopac» Kai NPocBETEl TOUG OPIoHOUG Yia TO «Opo anddoonG» Kal TIG «CUVONKEG unnpeaiag» (nou
MEXPI NPOTIVOG anoTeAoUudav JEPOG Tou OpIoHoU TNG «npolndBeong KaToxUpwang»).

ANXA 3 «ZUVEVOOEIG ENIXEIPNOEMV> (HE ENAKOAOUOEC TPONONOINCEIG 05 GAAA NpoTUNA)

H Tpononoinon Jleukpivilel OTI éva evOeXOUEVO TiUNWa, NOU KATaxwpileTal €iTe w¢ NePIOUTIakd
OTOIXEIO €ITE WC UNOXPEWON, NPENEl va enmiNeTpdTal otnv UAoyn a&ia Tou ot kABe nuepopnvia
avaeopag

ANXA 8 «A€ITOUPYIKOi TOHEIG»

H Tpononoinon opilel 0TI anaiTeital anod pia OIKOVOMIKN OvTOTNTA VA YVWOTOMOIEI TIG ano®Aceig TnG
AI0IKNONG OXETIKA HE TNV EQAPHOYN TWV KPITNPIOV CUYKEVTPWONG OTOUC AEITOUPYIKOUC TOWEIG.
Eniong, Olcukpivi(el OTI pid OIKOVOUIKN OVTOTNTA NAPEXEl HOVO OUPPWVIEC TOU OUVOAOU TwV
NEPIOUCIAKWY OTOIXEIWY, TWV NPOC NAPOUCiacn TOMEWV HE TA MEPIOUCIAKA OTOIXEIQ TNG OIKOVOUIKNC
OVTOTNTAC, €4V TA NEPIOUCIAKA OTOIXEIQ TWV TOUEWV NapoucialovTal o TaKTA Xpovika dlaoTnuara.

ANXA 13 «Empérpnon EUAoyng Agiac» (Tpononoinoceig orn Bdaon HOVO Twv
CUHNEPACHATWV, HE ENAKOAOUOEG TPOMNONOINCEIG OTIG BACEIG TWV CUMNEPACHATOV AAA®V
npoTinwv)

Me Tnv Tpononoinan auTtn anoca®nvileTal OTI Pe Tnv dnuoagicuon Tou AMXA 13 «Emipérpnon EUAoyng
Afiac» kai TIC Tponomoingel Twv AMNXA 9 «XpnuaToolkovouikd péoa»  kar  AAM 39
«XpNUATOOIKOVOUIKA WEoa: Avayvmpion kal empETpnon», dev agaipeital n duvaTtoTnTa €NINETPNONG
XWPIC NpoeEdPANCn Twv BpaxunpdBeouwy anaiTioswv Kal UMOXPEWOEWY Yid TIG Ornoieg Ogv
avapEPETal EMITOKIO 0TA NOOA TWV TIHOAOYIWV TOUG, €dv TO AMOTEAEOMA TNG NPOgEO@ANONG  €ival
aoruavro.

AAN 16 «Evompara MNayia»
H Tpononoinon digukpivilel OTI, 6Tav £va OTOIXEIO TWV EVOMPATWV NAYiwv avanpoodpuoleTal TOTE n

npo - anooBEcswy AoyIOTIKN Tou a&ia avanpooapuoleTal e TETOIO TPOMO WOTE VA OUVADEl PE TNV
avanpoaoappoyn TN AOYIOTIKNAG Tou agiac.
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AAN 24 «F'v@wOTONOINCEIG OUVOEDEPEVWV HEPDV>

H Tpononoinon Oleukpivifel 0TI OTAV Hia OIKOVOMIKF OVTOTNTA MOU MApPEXEl UNNPECIEC NPOCWNIKOU
Bacikwv JIOIKNTIKWV OTEAEXMV TNG OTNV AVA(PEPOUTA OIKOVOMIKN OVTOTNTA 1| OTNn UNTPIKN €TaIpEia
NG TeheuTaiag, TOTE anoTelei CUVOESEPEVO PEPOG TNG AVAPEPOUOAC OIKOVOUIKNG OVTOTNTAC.

AAIN 38 « ‘AuAa nepiouciaka oToixeia»
Me Tnv napoloa Tpononoinon OlEukpivileTal OTI, OTav €&va Aulo MEPIOUTIakd  OToIXEIo
avanpooapuoleTal, TOTE n Npo — anooBEcEwv AoyIoTIKr) Tou agia avanpooapuodleTal e TETOIO TPOMO

WOTE Va ouvadel PE TNV Avanpoaoapuoyn TNG AoYIOTIKAG Tou agiac.

TpononoinosiC o NPATUNA NOU anoTeAOUV €va TUNUA TOU NPOYPAUATOC ETACINV BEATIOOEWY YId TO
2013 Tou TAAN (ZupBouAio AieBvav AoyiaTiKwV MpoTunwyv) KUkAoc 2011-2013

O1 napakdaTw TPOMOMOINCEIG NEPIYPAPOUV TIC ONUAVTIKOTEPEG AAAAYEG MOU UMEIGEPXOVTAl OTa
NpOTUNA WG ENAKOAOUBO TWV AnOTEAECUATWY TOU ETOIOU NPOYPANKATOC BEATIOOEWY Tou SAAM nou
OnuooleuTnke Tov AeképBpio 2013. O TPOMOMOINCEIG AQUTEG IOXUOUV Yid TIG E€TNOIEG AOYIOTIKEG
nepIddooug nou E&ekivolv Tnv N MeTd Tnv 1n IouAiou 2014. H ETaipeia ekTiyd OTI oI NapakdTw
TPOMOMOINCEIG DeV £XOUV GNUAVTIKN €MidPACN OTIC OIKOVOUIKEG TNG KATAOTACEIC.

ANXA 1 «Mpwtn Epappoyn Tov AiEBvav MpoTUn®wv XpnHAaTooIKOVOHIKIG AVapopac»

H Tpononoinon oto AMXA 1 SiEUkpIvi(el OTI pIa €TAIPEIQ, OTIG NPWTEG OIKOVOMIKEG KATAOTACEIG MOU
ouvtaocosl oUpewva Pe Ta AMXA,€xel Tnv duvatoTnTa €mAoynG WETAEU TNG €pApPHOYNG &vog
UNApYovToG Kai loxuovTog AMXA 1 evog kaivoupylou | avaBewpnuévou AMXA, n epapyoyr Tou
onoiou akoun dev €ival UNOXPEWTIKA, unNd Tnv npoUnobeon OTI To véo N avabewpnuévo AMXA
EMITPENEI TNV VWPITEPN EPAPHOYN TOU. Mia OIKOVOMIKI] OVTOTNTA anaiTeiTal va epapuodel Tnv idia
£kdoon Twv AMXA oTIG nepIddouc nou kaAlunTovral and TIC NPWTEG OIKOVOUIKEG KATACGTACEIC BACEl
Twv AlMXA.

ANXA 3 «ZUVEVWOOEIG ENIXEIPNOEWV>

H Tpononoinon dicukpivilel oTi To AMXA 3 eEaipei and To nedio £PAPUOYNG TOU, TOV AOYIOTIKO
XEIPIOYO OXNUATIOPOU MIag and Kolvou CUP(PWVIAC OTIG OIKOVOUIKEG KATAOTACEIC TNG idlag Tng and
KoIvoU cuh@wviac.

ANXA 13 «Empérpnon EUAoyng ASiac»

AlgukpivieTal OTI To nedio €paApupoync TnG €€aipeong Tou XapTo@uAddakiou nou opileTal oTnv
napaypapo 52 Tou AMXA 13 nepiAauPavel OAEC TIC GUPBACEIG Nou euninTouv oTo Nedio epapuoync
Tou AAI 39 «XpnuatoolkovopikG Méoa: Avayvopion kai Emipérpnon», 1 10 AMNXA 9
«XpNUATOOIKOVOUIKa M£oax», aveEapTnTa anod 1o av nAnpoUv Tov OpICHO TWV XPNHATOOIKOVOUIK®MV
MNEPIOUCIAKWY OTOIXEIWV I UNOXPEWOEWY ONw¢ opilovtal ato AAM 32 «XpnuaToolkovopika Méoa:
Mapouaiaon».

AAII 40 «EnevdUOEIG O akivnTa»

H Tpornonoinon dicukpivifel 0TI 0Tav pia CUYKEKPIKMEVN cuvaAiayr nAnpoi Toug opiouoUg TOGO TNG
OUVEVWONG ENIXEIPAOEWY, ONWG opieTal oto AMNXA 3 «ZUVEVWOEIG EMNIXEIPACEWV» OC0 Kal TNG
enévduonc oe akivnta, onwg opiletal oto AAIN 40 «EnevdUOeIC O akivnTa», TOTE ANAITEITAI N
EexwpIoTn £pappoyn Kal Twv dUo NpoTunwv, aveEapTnTa YeTa&U Touc.
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Tpononoinoeig og NPdTUNA NOU ANOTEAOUV €va TUNUA TOU NPOYPAULATOC ETNOINV BEATIOOEWVY YId TO
2014 Tou TAAM (ZupBouAio AisBviv AoviaTIKwV MpoTunwv) KUkAoc 2012-2014

O napakaTw TPOMOMOINCEIC NEPIYPAPOUV TIC ONUAVTIKOTEPEC aAAAYEC MOu UnesigépXovTal oTa
npdTUNA WG ENAKOAOUBO TWV ANOTEAEOUATWY TOU ETROIOU NPOYPAUNATOC BeATIwoewy Tou ZAAM nou
OnuooielTnke Tov ZenTePPpio 2014. O TPOMOMOINCEIC QUTEG 10XUOUV yId TIC ETNOIEC AOYIOTIKEG
nepiodoug nou &ekivouv Tnv N WeTd Tnv 1n Iavouapiou2016. H Etaipeia ekTipa OTI oI NAPAKATW
TPOMNonoIRoei dev Ba £xouv ONUAVTIKNA £NiOPACT OTIG OIKOVOUIKEC TNG KATAOTACEIG.

AMXA 5 «Mn KukAoO@OPOUVTAa NEPIOUCIAKA OTOIXEia JiIakpaToUHeEVA NPoG N®ANON Kai
diakonegioeg SpacTNPIOTNTEG.

H Tpononoinon digukpivifel NwG 6Tav n OIKOVOIKN OVTOTNTA ENAvVATAEIVOMEI £va NEPIOUTIAKO OTOIXEIO
() opdada oToixeiwv) and Ta diakpaToUpeva NPog NwAnon og enevOUOEIC NOU KpATOUVTAl yia OIavoun)
N avTioTpopa, auto dev anoTeAei aAAayrn oTo ox€dIo yia nwAnon f diavoun kar Oev MpeEnel va
AoyioTIkonolgiTal oav aAAayn.

ANXA 7 «XpnHAaTooIKoVvoHIKA péoa: MNVKOTONOINOEIG».

H Tpornonoinon npooBETEl GUYKEKPIMEVEC OONYIEC NpokeEINEvou va PBonbrosl Tn Oloiknon va
npoodiopicel, €av ol Opol Miac oud@wviag yia Tnv €EUNNPETNON €&VOG  XPNHATOOIKOVOUIKOU
NEPIOUCIAKOU OTOIXEIOU, TO OMoio €xel METARIBACTEI OUVIOTA CUVEXICOMEVN GUMKETOXN Kal DIEUKPIVICE
Nwc ol €NINPOCBETEC YVWOTOMOINCEIG NMOU dnaiTouvTal BAcel Tng Tpononoinong Tou AMNXA 7
«[VWOTONOINCEIG — ZUPYNPIOKOG XPNHATOOIKOVOUIK®Y NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWTEWV>»
dev anaiTeital yia OAEG TIG evOIAUETEC NEPIODOUG, EKTOC €AV anaiTeiTal ano 1o AAM 34.

AAN 19 (Tpononoinon) «Mapoxég o€ Epyalopévoug (2011)>»

O1 TPOMonoINOEeIC TOU NPOTUMOU a@opoUV OTIC €I0POPEC £pyalopéviv i) TPITWV O npoypduuarta
KaBopIoUEVWV NapoXwv. STOXOC TWV TPOMOMOINCEWY €ival va anAonoirosl Tov AOYIGTIKO XEIPIOHO Yia
TIG EIOPOPEC EKEIVEC MOU eV €EAPTWVTAI ANOG ToV APIBUO ETWV NPoUNNPediac Twv pyalopEVWY, ONwG
yla napddelyua ol €I0PopeC TwV £pyalopévmv nou unoAoyilovral cUPPwva PE £va aTabepd NooooTod
€ni Tou MIOBOU Kal ol onoieg WNopoUv va avayvwpilovTal apaipeTikd Tou KOOTOUG UMNPEGIag Tnv
nepiodo oTnv onoia auTég ogeilovTal. H Tpononoinan autr) dev £xel UIOBeTNOi anod Tnv Eupwnaikn)
‘Evwon.

ANXA 11 «Ano Koivou Zup@wviec» (Tpononoinon)

To ANXA 11 TpononoigiTal anaIir@vTac anod &évav enevOuTr| evOG CUUQEPOVTOG O Mia dnd Koivou
eAeyxOpevn ovToTNTA GTNV onoia n 8paaTnpIOTNTa anoTeAei pia enixeipnon (onwg opileTal ato AMXA
3 Juvevwoelg Enixeipnoewy), va epapuooel OAEG TIC AOYIOTIKEC APXEG GUVEVWOEWY ENIXEIPHOEWY NoU
nepihapBavovTal oto AMXA 3 kal og aha A.M.X.A., pe €Eqipeon €KEIVEC TIC AOVIOTIKEG APXEC Nou
£pyovtal os oUykpouan We Ta opildyeva oto AMXA 11. EminpooBéTwc, n Tpononoinon opilel va
yvwoTonoioUvTal ol nAnpogopie nou anairouvTal and To AMXA 3 kai aMa AJLX.A. yia TG
OUVEVWOEIC €niXelpnoewv. O1 TPOMOMOINCEIG QUTEC IOXUOUV TOOO Yid Tnv dapxikn anokTnon
OUMMETOXNG OE Hia ano KoivoU eAeyXOpEVN OVTOTNTA, 000 Kal yid TNV anokTnaon npdoBeTOU NooooToU
(oTnv TeAeuTaia NePINTWON, TA GUUEQEPOVTA MOU KATEIXE NPONYOUMEVWG OEV EMNIUETPOUVTAI EK VEOU).
H Tpononoinon dev &xel UIBeTNBEI anod Tnv Eupwnaikr) ‘Evwon.
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AAN 16 ka1 AAIN 38 (Tpononoinon) «Aisukpivion Twv Enirpentav MeBddwv AndoBeonc»
(spappoleTal oTIC £TNOIEC AOYIOTIKEG NEPIOdOUC Nou Eekivouv TNV i YeTa Tnv 1n Iavouapiou 2016).

O1 Tpononoinosic ota AAM 16 «EvowpaTtec AkivnTonoinoeic» kal To AAM 38 «AuAa neplouciaka
oToIxeia» OleukpIvilouv Nw¢ n Xprnon HeBodwv nou Bacifovral oTa £00dd yia TOV UMOAOYIOHO TNG
anoopeong evog nepiouciakoU aToixeiou dev gival KaTAANAEG, d10TI Ta €500a nNou napdyovTail anod pia
dpaotnpioTNTa nou nepIAaPBAavel Tn xprion evoc NePIOUCIAKOU OTOIXEIOU, avTavakAG YEVIKG GAAOUG
napayovTeg kal Oxl Tnv avaAwon (ME TO MEPACHA TOU XPOVOU) TWV OIKOVOUIK®MV WPEAEIQWV MouU
EVOWHATWVOVTAI OTO MEPIOUCIAKO OTOIXEIO .

Eniong dieukpivifel nw¢ Ta £€0oda Oev BewpolvTtal kaTaAAnAn Bacn emIMETPNONG TNG avaAwaong Twv
OIKOVOUIK®OV OPEAMV MOU EVOWUATWVOVTAlI O €va AGUAO MNEPIOUCIAKO OTOIXEI0. ( N UNOBean auTr OHWG
MMopel va anoppi@Bei 0 OPIOHEVEG MEPIOPICPEVEG MEPINTWOEIG) H Tpononoinon autn Oev &xel
ul00eTnBei akoun anod Tnv Eupwnaikr ‘Evwan.

ANXA 10 «Evonoinpéveg OikovopikéG KataoTaoeig» kal AAMN 28 «EnevdUOEIG O ZUYYEVEIG
emixeipnoeis kai Koivonpagieg (2011)», (Tpononoinon)«MNwAnon n €o0@opd NEPIOUCIAKOV
OTOIXEIWV PETAEU £vOC €nevOUTN KAl PIAG ouyyevoug eTaipeiag n koivonpa&iacs (e@apuoleTal oTig
£TNOIEC ANOYIOTIKEG NEPIODOUC NoU EeKivouv Tnv 1 HeTa Tnv 1 Iavouapiou 2016).

O1 Tpononoinosic dieuBeTolV Yia acuvéneia PETAEU Twv dlaTaewv Tou AMXA 10 kai Tou AAI 28
OXETIKA ME TNV NWANCN N €I0(POpA TWV MNEPIOUCIAKWV OTOIXEIWV PETAEU €vOG enevOuUTN Kal MIAG
ouyyevoUg eTaipeiag ) koivonpagiac,

H Tpononoinon anaitei a) nAfpn avayvwpion OTIC OIKOVOUIKEG KATACGTACEIC TOU ENEVOUTH TWV KEPOWV
Kal {nUIKV NouU NPOKUMNTOUV anod Tnv NWANON f I0Qopd NePIOUCIAK®Y OTOIXEIWY NMou anoTeAolv éva
TopEa dpaoTnpIoTNTAg (ONwg opileTal aTo AMXA 3 Suvevwoelc Enixeipiocwy), B) MEPIKN avayvwpion
TWV KEPOWV Kal UiV, OE MEPINTWOEIG OMOU TA MEPIOUCIAKA oTolxeia Oev anoTeAoUv éva TouEa
dpaaTtnpioTnTac, dnAadr To kEPdoc i N {nuia avayvwpileTal OVo oTnV EKTACN TWV [N OUVOEDEUEVWV
HE TOV €NEVOUTN CUUQEPOVTWY OTNV OUYYEVN EMIXEipnon n koivonpa&ia . AUTEC ol anaitnosig IoXUouV
aveEapTATWC TNG VOUIKNAC MOPPAC TNG GUVaAAayncg, n.X. av n nwAnon n €iogopd NePIOUCIaKmV
oTOIXEIWV YiveTal ano kanolov €nevOuUTr] 0 onoiog PeTaBiBalel YETOXEC o BuyaTpikr] €Talpeia nou
KATEXEl TA OTOIXEId TOU evepynTIkOU (JE ANOTEAEOHA TNV ANMAEIA TOU €AEYXOU TNG BuydTpikic), N
anoé Tnv dpeon nwAnon Twv idlwv TWV MEPIOUCIAKWV OTOoIXEiwv. H Tpornonoinon autr Oev £xel
ul00eTNOBei akoun ano Tnv Eupwnaikr ‘Evwan.

AAIN 27 «ATOMIKEG OIKOVOHIKEG KATAOTACEIG» (Tpononoinon) (s@apuoleTal OTIC ETNOIEC
AoyIOTIKEG NEPIGOOUC Nou Eekivouv Tnv 1 HeTa Tnv 1 Iavouapiou 2016).

AuTI n Tpomonoinan eNITPENEI OTIG OIKOVOUIKEG OVTOTNTEG va Xpnalgonolouv Tnv PEBodo Tng kadaprg
B£0NC NPOaIpeTIKA, NPOKEIMEVOU VA AOYIOTIKOMOINOOUV TIC ENEVOUCEIC O BUYATPIKEC, KOIVOMPAEIEC Kal
OUYYEVEIG OTIC ATOMIKEG TOUG OIKOVOMIKEC KaTaoTdaoelc. H Tpononoinan Oev €xel UIOBETNOEl akdun ano
Tnv Eupwnaikn ‘Evwon.

ANXA 10, ANXA 12 ka1 AAIN 28 (Tpononoinon) «Etaipeieg Enevduoewv: E@apuolovrag Tnv
£€aipeon ano Tnv gvonoinon ». (e@apuolovTdl OTIC ETNOIEC AOVIOTIKEC NEPIOdOUC Nou EgKIVOUV TNV 1)
WETA TNV 1n Iavouapiou 2016)

Tpononoisi To AMNXA 10 Evonoinuéveg Olkovopikee Kartaoraoelg, To AMXA 12 TvwoTtonoinon
OUMHETOXNG O GAAEC OIKOVOUIKEG OVTOTNTEG Kal To AAI 28 EnevOUoEeIC 08 SUYYEVEIC ENIXEIPHOELIC Kal
Koivonpagieg (2011), npokelhévou va avTIJeTwNioel Ta NTAPATA nou nNpokUNTOUV GTO NAdICIo TNG
£QAPUOYNG TNG £€aipeong and Tnv €vonoinan yia TIC €NeVOUTIKEC OVTOTNTEC, anooagnvidovrag Ta
akoAouBa onueia:
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H anaAAayn and Tnv NPOETOINACIa TwV EVOMOINUEVWV OIKOVOMIKOV KATAOTACEWV YId Hia evOiapeon
MNTPIKN €Talpeia €ival dIaBEoIUN O UNTPIKN £TAlpeia nou ival BuyaTpikn piag ETaipeiag Enevoloswy,
akoun kai av n Etaipsia EnevdUoswv enigeTpd OAec TIC BuyaTpikéc TnC otnv €UAoyn aia. Mia
BuyaTpikr) Nou NApéXel UNNPECIEG Nou OXeTICovTal WE TIC ENEVOUTIKEG OpaoTnPIOTNTEG TNG MNTPIKAG
eTaipeiag Oev Ba npénel va evonoleital, €av n idia n Buyartpikn €ival pia Etaipeia Enevdloswyv. Kata
TNV €@appoyrn TnG HeBodou TnG KaBapng B€oNG O ouyyevr 1 O Kolvonpagia, £vac enevOuTnC nou
Oev anotehei Etaipeia Enevdloswv kai éxel enevdloel o pia Etaipeia Enevdloewv, pnopei va
diatnpnosl TNV enmigETpnon TnG €UAoyng aiac nou epapupoleTal and TNV CUYYEVN €TAlpEia i TNV
Kolvonpa&ia os oX€on JE Ta CUUPEPOVTA TNG O BuyaTpIKEC.

Mia ETaipeia Enevduoswyv, n onoia enIMETPA OAEC TIG BuyaTpIKEC TNG oTnVv €UAoyn a&ia, napéxel TiC
YVWOTOMNOINOEIG Mou oXeTiCovTal Pe ETaipeiec Enevduoewy nou anairouvTal and Tto AMXA 12,

AAN 1 «Mapouciaon Twv Oikovopik®V KataoTtacewv» (Tpononoinon) (epapupoleral oTIC
£TNOIEC ANOYIOTIKEG NEPIOdOUC Nou Eekivouv Tnv | YeTa Tnv 1 Iavouapiou 2016).

>kondc¢ Tng Tpononoinong Tou AAM 1 «Mapoucdiaon Twv OIKOVOUIKWV KaTtaoTaoswv» givalr va
avTIETWNIoE! TIC OEDOPEVEC adUVAMIEC, MOU €XOUV Ol GUVTAKTEC TWV OIKOVOUIKWV KATAOTACEWY OTaV
anaiTeiTal n kpion Toug OTNV NAPOUCIACN TWV OIKOVOUIKOV avapopwy, GUGTAVOVTAG TIG akOAOUBEC
aMayég:

AigukpivileTar 0TI n nAnpogopia ds Ba npenel va ouyxésTal and Tnv opadomnoinon r TNV napoxn
aonuavtTwv NANpo@opiwv. H onuavTikdTNTa Twv NANPoQopIwV I0XUE! yId TO GUVOAO TWV OIKOVOUIKWY
KATAaoTAOEWY, akOuN Ki av €va NpOTUNO anaiTei va cupnepIAngOei Jia GUYKEKPIYEVN yvwaTonoinan, n
oucia TNG onUavTIKOTNTAG Ba npénel va AayBaverar unown. AleukpivileTal OTI TA OTOIXEid MOU MNpPENEl
va napoucialovTdl OTIG OIKOVOMIKEC KATAOTACEIC JNopoUv va NapousiaoTouv €iTe auTdvoua EiTe va
opadonoinuéva avaloya Tnv OXeTIKOTNTA Touc. lNapéxeTal emnpoaBeTn KabBodrynon OXETIKA WPE Ta
unooUVOAd OTOIXEIWV OTIC OIKOVOUIKEG KATAOTACEIG Kal eMNAEOV JIEUKPIVICETAI OTI TO WEPIOIO TWV
AoINWV OUVOAIKQV €1000NUATWV NOU €XEl YId ovTOTNTA Of MId OUYyevh R koivornpagia, n onoia
MoyileTal oupewva pe Tnv PEBodo NG kabaprc B€ong npénel va napoucialeTal ouvohika Pe Baon To
av n oxl aTn ouvéxela Ba avakaTataoosTal oTa anoTeAéopara. EmnAgov, napéxel napadeiypuarta Twv
nmoéavov Tponwv dIATAENC TWV ONUEINOEWY, MPOKEINEVOU va OIEUKPIVIOEI OTI N KATavonon Kai n
OUYKPIOIHOTNTA Npénel va AauBavovtal unown katd Tov KaBopiopd TG osipdG TWV ONUEIWCEWY Kal
va anodei&el OTI ol onuelwoelg dev XpelddeTal va napoucialovTal Ye Tn O€Ipa n onoia PEXPI OTIYHNAG
avagEPeTal oTnv napaypago 114 tou AAM 1.

ANXA 15 «’Ecoda and ZuppoAaia pe MeAarec» (spappdleTal OTIC £TNOIEC AOYIOTIKEG NEPIGDOUG
nou &ekivouv Tnv f Yeta Tnv 1 Iavouapiou 2017).

>Kondc Tou NPOTUMNOU £ival va NApEXEl £va evidio, KATAvONTO JOVTEAO avayvwpiong Twv E00dwWV ano
oAa Ta oupBoAaia Pe NeEAATEC, WOTE va BEATIWOEI TN CUYKPICIHOTNTA WETAEU TWV ETAIPEIQWV TOU idIOU
KAGOOU, dIaMOPETIKWV KAAdWV Kal dIapopeTIKWV Kepahaiayopwv. To povTéAo BacileTal o MEVTE
Bnuara, Ta onoia Ba npénel va epapuolovral o OAa Ta cupBoAaia pe neAdTeg: 1. Avayvwpion Tou
OUpBoOAgiou Pe Tov MNEAATn, 2. avayvwpion TwV UMOXPEWOEWV EKTEAEONC Tou oupdPoAaiou, 3.
NpoadIopPICHOG TNG TIMAC TNG ouvaAAaync, 4. KaTavoun Tou TIWAKATOG TNG guvaliayng ota diagopa
oTadla oAOKANPWONG Tou cupBoAdiou kal TEAOC, 5. avayvwpion Tou €00d0uU, OTAv N OIKOVOMIKN
ovTOTNTA EKNANPWOEl T HETARIBaon Twv ayabwv i UNNPECIOV OTOUG NEAATEG. EmnAéov, napéxeral
kaBodnynon ot Béuata OnwG To XPOVIKO OnuEio OTO OMoio KaTaxwpeital To £0000, TO AOVIOTIKO
XEIPIOYO TOU PETABANTOU TIUAKATOC, TO KOOTOC Yia TNV €KNANPwaon Kal Tnv avainyn oUuBacng Kai
diapopa ouvaer Béuarta. Eniong, sioayovral véeg yvwaTonoinoeic. To npdTuno Oev €xel UI0OETNOEI
ano Tnv Eupwnaikn) ‘Evwon.
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3. ZUvoywn oNHAVTIK®V AOYICTIK®V NOAITIKOV

MAaioio kaTapTiong

O1 NapoUCEC OIKOVOUIKEG KATAOTACEIC NEPIAAMBAVOUV TIG ETAIPIKEG OIKOVOMIKEG KATAGTACEIG TNG Shell
& MOH Aviation A.E. yia Tn xprion nou €éAn&e Tnv 31 Aekepppiou 2014. O OIKOVOUIKEC KATAOTACEIG
€xouv ouvTaxBsi cUppwva pe Ta Aigbvry MpdTuna XpnuAaToolkovouIKNG Avagopdc («AMXA»), kal TIC
dlepunveiec Twv AMXA (IFRIC) nou eixav €kdoBei and To ZUPPOUANIO Twv AIEBV@V AOYIOTIKOV
MpotUunwv (IASB) kai Tnv Emitponn Aicpunveiov Tov AMXA (IFRIC) avrioToixa kai Ta onoia €xouv
uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

O! OIKOVOMIKEC KATAOTACEIC £XOUV oUVTaxXBei pe Baon Tnv apxn Tou IoTopikoU KOGTOUC, EKTOC and Ta
napaywya XpnHaToolKoVOUIKA GTOIXEId Ta onoia anoTIywvTdl oTnVv ayopdia agia.

H oUvTaén Twv OIKOVOUIKWV KATAOTACEWV OUPpwva Pe Ta AMXA anaitei Tn Xprion OpICHEVWY
ONMAvTIKWV AOYIOTIKWV EKTIMACEWV Kal Tnv Aoknon kpiong and Tn Aioiknon otn diadikacia
EQAPUOYNG TwV AOYIOTIKWY apxXwv. Eniong anarreital n xprion unoAoylopwv Kal unoB<oswv nou
ennpealouv Ta avapepBEVTA Nood TwV NEPIOUCIAKWVY OTOIXEIWV KAl UNOXPEWOEWY, TN YVWOTOMNOINoN
£VOEXOHEVWY aNAITAOLWVY KAl UNOXPEWOEWY KATA TNV NUEPOUNVIA TWV OIKOVOUIKWY KATAOTACEWV Kal
Ta avagepBEVTA Noaa €I00dNKATWY Kal EE00WV KaTa Tn dIApKela Tou £Toug uno avagopd. Mapd To
YEYOVOC OTI auToi ol unoAoyiopoi Baaifovral oTnv KaAUTepn duvaTn yvwon Tng Aloiknong o€ oxéon e
TIG TPEXOUOEC OUVONKEG KAl EVEPYEIEC, TA NPAYHATIKA anoTeEAéoUATa Ynopei TENIKA va dIapEPoOUV ano
auToU¢ Toug unoAoyiopouc. Or NEPIOXEC MOU apopoUV NEPINAOKEC OUVAANAYEG Kal EUNEPIEXOUV HEYAAO
BaBuO UMOKEIPEVIKOTNTAG, 1 Ol UNOBECEIG Kal EKTIMAOEIG MOU €ival ONUAVTIKEG YIA TIG OIKOVOUIKEG
KaTaoTAoEIC ava@EpovTal oTn Znueinon 4.

Ma Tn oUVTa&n TWV OIKOVOMIK®WV KATAOTACEWV TNG nepiodou nou €Ange Tnv 31 AskepPBpiou 2014
XPNOIUonoInonkav AOYIOTIKEG EKTIMNOEIC Kal NApadoxEC OUNPWVEG E AUTEC Nou akoAouBnonkav kaTtd
TN OUVTAEN TwV ETACIWV OIKOVOUIKWV KATAGTACEWV TNC XPNong nou éAnge Tnv 31 AskeuBpiou 2013.

ZUVEVWOEIG ENIXEIPNOEWV

O1 MIXEIPNUATIKEGC OUVEVWOEIG AoyioTikonoloUvTal Bacel Tng pebddou e€ayopdc. To kOOTOC KTNONG
gival n evAoyn aia TWV NEPIOUDIAKWY CTOIXEIWV NMou dOBNKAV, TwWV PETOXMV NMou €kdOBNKav kai Twv
UNOXPEWTEWV MOU avaAnpenkav kata Tnv nuepopnvia Tng avrariayng, nAéov Tuxov kOoToug dueoa
ouvOedEEVOU  PE T ouvaMayr. Ta nepiouciakd  oToixeid, OUUNEPINQUBAVOUEVWY  AUAWY
MNEPIOUCIAKWY OTOIXEIWV, UNOXPEWTEIC Kal EVOEXOUEVEC UMOXPEWOEIG MOU AMnoKTWVTAl Ot pia Eayopd
ENIMETPWVTAI KATA TNV €€ayopd oTIC EUAOYEC a&ieg TOUG aveEapTrTWG TOU NoooaToU CUUHETOXNG.

EnevOUOEIG 0E OUVOEDEPEVEG ENIXEIPNOEIG

H Etaipeia kataxwpei TIC enevOUOEIC O OUVOEDEPEVEC EMIXEIPNOEIG OTIC ATOMIKEG OIKOVOUIKEC
KATAOTACEIG OE KOOTOG KTNOEWC |Eiov anopeiwon.
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ZUVAAAQYHATIKEG HETATPONEG
(a) AsITOUPYIKO VOMIOHA KAl VOHIOHO NAPOUCIiacnc

Ta oToIXEIa TWV OIKOVOMIK®WV KATaoTAoswv TNG ETaipeiag empeTpwvTal Ye facn 1o KUPIO VOUIOUA TOU
KUPIOU OIKOVOUIKOU nePIBAMovToc, oTo onoio n ETaipeia Asitoupyei («Asimroupyikd vopiopa»). Ol
OIKOVOUIKEC KaTaoTdaoelc napouaialovTal o Eupw, nou €ival To ASIToupyikO VOUIOUA Kal To VOUIoUa
napouaiaong Tng ETaipeiac.

(B) ZuvaAAayég kal unoAoina

O1 ouval\ayec o EEva vouiouaTa PETATPEMNOVTAl OTO AEITOUPYIKO VOUIOUA HE I0OTIMIEC Nou
IoxUouV KaTa TNV nuUEPoMnvia Twv guvalhaywv. Kepdn kal {npIEG and ouvaAAaypaTikeG dIapopEg ol
0noieg NpokUNTOUV and TNV TAKTOMOINON TETOIWV ouvalAaywv Katda Tn dIGpKeEId TNG XProng Kal ano
TN METATPONN TWV VOUIOHATIKWV OTOIXEIwV nou ek@palovral o€ &Evo VOUIOUA HE TIG I0XUOUCEG
ICOTIMIEC KATA TNV nUEPOMnvia TnNG kaTtaoTaong XPnNMATOOIKOVOMIKNG B€onc, kataxwpoUvTtal aTta
anotehéoparta. O ouval\aypaTikEG dIaQOPEC anod Wn VOUIOUATIKA OTOIXEIA Mou anoTiwvTal oTnv
g0hoyn a€ia Toug, BewpolvTal WG TUAKA TNG eUAoyng a&iag kal CUVEN®C kaTaxwpoUvTal Ornou Kai ol

dlapopég TnG loyng agiac.
EvompaTa nayia nEPIouciaka oToixeia

Ta evowpaTa nNAyid EMIPHETPOVTAI OTO KOOTOG KTNOEWC MEIOV OUOCWPEUUEVEC AMNOCPRECEIC KAl
anopeiwon. To KOOTOG KTNOEWG NepIAaUBAvel OAec TIC OandAveC Mou ouvOEovTal AMECA HE TNV
anoKTNon TwV OTOIXEIWV.

EmnAéov dandvec npooTiBevral oTn AoyioTikn afia Twv eVOWPATWV nayiov n kataxwpouvTal g
EeXwPIOTO NAYIO PJOVOV €AV AVAMPEVETAI VA ENIPEPOUV PEANOVTIKA OIKOVOMIKA opEéAN oTnv ETaipeia kai
To KOOTOG TOuc Mnopel va enmiyeTpnOei afiomoTta.  To KOOTOG EMNICKEUWY KAl CUVTNPACEWY
KATaXwPEiTal 0Ta anoTeEAEOPATA TNG XPrOEWE NoU NpayuaronoloUvTal.

O1 anooBeceic Twv evowpdTwv nayiwv unoloyilovralr he Trn otaBepr) péBodo oTn OIApKeld Tng
WPENNG {wnNG TOUG WG 8NG:
- MeTagopikd péoa 5 £&m

- 'EminAa kai Aoinog e€onAiopog 4-20 €

O1 unoAeIppaTIKEG aieg kal ol WPENKEG {wEG TWV eVOWUATWVY nayinv enava&loAoyolvTal O€ TakTa
XPovika 01a0TAHATA, WOTE TUXOV AAAGYEG OTIC EKTIUNOEIC va pappooBolV Oe ENOUEVEC XPOEIC.

‘OTav o1 AoyioTIkEG afiec Twv evowpATwv nayiwv unepPaivouv Tnv avakTnoiun agia Toug, n diagopd
(anopeiwon) kaTaxwpeital auesa we £€0d0 aTa anoTeAéouaTa.

To KOOTOC Kal Ol CWPEUPEVEC ANOOBETEIG vOG nayiou diaypagovTal KaTa TNV NwAnon f anocupor)
Tou OTav OV avapEVoVTal NEPAITEPW OIKOVOMIKA OPEAN anod Tn cuvexI(OPevn xpron Tou. Ta képdn N
ol {nMIEC MoU MPOKUMTOUV KATA Tnv nwAnon nepiAapBavovral oTa anoTeAéopata Tng Xpriong rnou
nwAeiTal n dlaypaeeTa.
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AEITOUPYIKEG HICOWOEIG

H ETaipeia w¢ HIoOWTAG

MioBwaeic dnou ouciwdWC ol KivOuvol Kal Ta oPEAN TNC 1IDI0KTNoiac diaTnpouvTal anod ToV EKHICOWTN
TagivopoUvTal WG ASITOUPYIKEC WIoBWOeIC. O MANPWHPEC MOU YivovTal yiad AEITOUPYIKEG WIOOWOEIG
avayvwpilovtal oTa anoTeAéoparta xpriong cUue®va e Ta MIcBwTpia cupPoAala, kabwe BewpeiTal
Mo avTINPOCWNEUTIKOC TPOMOG avayvwpionc TWV £V AOYw £EODwV.

‘AuAa nNEPIOUCIAKA OTOIXEIA

Aoyiopika

Ta ayopaldpeva AoyIoUIKA NpoypappaTa anoTiovTal 0TO KOOTOC KTNOEwC Weiov TIC anooBécelg. Ol
anooBéoeig unoAoyilovTal e Tn oTabepr PéBodo katda Tn diApkeia TNG WPENUNG (WG TWV OTOIXEIWV
autoVv n ornoiad Kupaivetar and 3 €wg 5 xpdvia. Aanaveg nou oxeTiovral YE T OUVTRPNON
AOYIOUIK@WV NPoYpauuaTwy avayvwpifovral we £€60da 6Tav npayuaTtonololvTal.

Anopeinon a&iag NEPIOUCIAK®V OTOIXEIWV
(i) Mn XpNHATOOIKOVOUIKA NEPIOUCIAKG OTOIXEIa

O1 AOYIOTIKEC QEIEC TwV OTOIXEIWV PAKPONPOBETUOU EVEPYNTIKOU EAEYXOVTAI YId OKOMOUC anoPEinong
oTav yeyovoTa n aA\ay£c oTIG ouvenkec unodnAwvouv OTI N AoyloTikny a&ia pnopei va pnv eivai
avaktioiun. ‘Otav n AoyioTiki agia kanolou neplouciakoU OTOIKEIOU UNEPRAiVEl TO avakTAOILo Nocd
Tou, n avrioToixn {nuia anopeiwong TOU KATAXWPEITAl OTnV KATAoTAon dnoTeAeopaTtwy. H
avaktnoiun aia npoadiopileTal w¢ n PeyaAuTepn aia PeTa&l Tng kabapnc TIMAG NWANONG Kal Tng
aiac xpnoswc. EUAoyn afia peiov €€0da nNwANONG €ival To Mood Mou pnopei va AngBsi ano Tn
NwANCN €vog NeploudiakoU OTOIXEIOU OTa MAdiold pIag apgpoTepoBapouc cuvalAaync oTny onoia Ta
MEPN €Xouv NAMRPN YVOON KAl NpooXwpoUV OIKEIOBEAMC, HETA TNV aPaipeon kABs NpdoOETOU AUETOU
kdoTOUG dIGBeoNC ToUu MEPIoUTIakoU OToIxEiou, evw, aia xpriong eivar n kabapr napoluoa aia Twv
EKTIMWUEVWV HEANOVTIKWOV TAUEIK®MY POWV MOU AVAWEVETAl va Mnpayparonoinfouv and Tn GUVEXN
XPon €vVOC MEPIOUCIAKOU OTOIXEIOU Kal and Tnv npdcodo nou avapéveral va npokUWesl ano Tn
01GBe0r Tou OTO TENOG TNG EKTIMWMPEVNG WPENUNG (WNAC Tou. Ma Toug okonouc npoadiopiohoU TNG
anopeiwong, Ta OTolxeid Tou evepynTikoU opadonoiouvTdl 0To XaunAOTEPO €ninedo yia TO ornoio ol
TAUEIOKES POEC dUvATal va NpoadiopioTouV EEXwPIoTA.

(ii) XpPNHATOOIKOVOMIKA NEPIOUCIAKA OTOIXEIT

H Etaipeia a&ioloyei o€ kaBe nuepopnvia kAsigipatog Ta dedopéva avagopikd e To kaTta ndoov va
XPNHATOOIKOVOUIKO NEPIOUTIakO GTOIXEIO M HIa OYada XpnHATOOIKOVOUIKWY GTOIXEIWV EXEI anOUEIwOEi.

Ta XpnUaAToOIKOVOUIKG MEPIOUTIAKA OTOIXEId Mou unokeivtal oe €Aeyxo anopsiowong (spooov
uQpioTavTal OXeTIKEG eVOEIEEIC) €ival MEPIOUCIAKA OTOIKEIQ AMOTINWHEVA OTO KOOTOC KTNOEWG Kal
MNEPIOUCIAKA OTOIXEIQ ANOTIMWHUEVA OTO avandoBECTO KOOTOC,

H avakThoiun a&ia Twv OUPPETOXWV O CUVOEDENEVEC ENIXEIPNOEIC NpoadiopileTal e Tov idlo Tpono
ONWG yId T W XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIQ.

H avakTioiun/eionpd&iun agia Twv AoINwv XpNHATOOIKOVOUIK®V MNEPIOUCIAKWY OTOIXEIWY NMPOKEINEVOU
va OlevepynBouUv ol OXeTIKOI £Aeyxol anopeginong, npoadiopileTal Bacsl TnG napouoac agiag Twv
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EKTINOHPEVOV HEAAOVTIKQV XPNUATOPOWV, NPOEEOPANUEVWY EITE PE TO APXIKO NPAYMATIKO EMITOKIO
NPosEOQPANCNG TOU EKACTOTE OTOIXEIOU 1) 0pAdAC OTOIXEIWY, I UE TOV TPEXOVTA CUVTEAEOTT anodoonc
€vOC NapooIou XpnUaToolkovopikoU aToixegiou. O npokunTouoss {nuieg anopsinong avayvwpidovTal
OTa AnoTeEAEONATA XPOEWC.

XpnHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIT

Ta xpnUATOOIKOVOUIKA MEPIOUCIAKA oToixeia TNG ETaipeiac Ta&ivopouvTal oTIC akOAOUBEC KaTNYOPIEG.
H Ta&vounon eEaptdtar and 1o okond yid Tov onoio anokTnoOnke n enévduon. H Aioiknon
npoadiopilel TV Ta&ivounon kata Tnv apxIikn avayvwpion kal enave€eralel Tnv Ta&ivounon os kabe
nuepounvia dnuoaicuonc,.

(a) XpnHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA anOTIHWMEVA oTnVv gUAoyn aia
TOUG PE HETABOAEG OTa anoTeAEopaTa

H kaTnyopia auTr nepiAapBavel XpnHATOOIKOVOUIKA GTOIXEIA MOU anoKTRBnkav PE oKomno TNV NwANon
og oUVTOUO XPOVIKO JIaoTnua r nou €xouv TagivounBei og auTtr Tnv karnyopia and Tn Aioiknon.
JToIXEid €vepynTIKOU AUTNG TNG KaTnyopiag TafivopoUvtal OTO KUKAOQPOPOUV EVEPYNTIKOU €AV
KATEXovTal yia eunopia rn avapéveral va nouAnBolv evrog 12 pnvav and Tnv nuepopnvia Tng
KATAoTaong XPnHaTooIKOVOUIKNAG B€anG.

Katd Tn d1dpkeia TnG TpEXOUOAG Kal nponyoUuevng xpnong, n Etaipeia dev kateixe enevOUCEIC AUTNAG
TNG KaTnyopiac.

(B) Adaveia kal anaITNOEIG

MepiAapBavel yn napdywya XpnuUAaTOOIKOVOUIKA MEPIOUCIAKA OTOIXEId HE NAYIEC I} NPOCOIOPICUEVEC
NANPWHEC, Ta onoia O dlaNpaAyUaTeUovTal O evEPYOUC ayopeg Kal Oev undpxel npdBson NwANoNG
Touc. MepiAapBavovTal aTo KUKAOQOPOUV EvEPYNTIKO, EKTOG and ekeiva Pe ANEEIC HEYAAUTEPEC TwV
12 pnvov and Tnv nuepodnvia TNG KATACTAONG XPNMATOOIKOVOMIKNAG Ofonc.  Ta TeheuTaia
oupnepIAapBavovTal oTa pn KUKAOQOPOUVTA NEPIOUTIaKd OTOIXEId.

Ta Odveid Kal anaitnosiC avayvwpidovral oTo avanooBeoTto KOoTo¢ BAacel Tng PeBOGdoU ToU
npaypaTikoU eniTokiou.

(y) EnevdUOEIC KATEXOHEVEG WG TN AREN

MepiAapBavel un napdywya XpnUAaTOOIKOVOUIKA MEPIOUCIAKA OTOIXEId WE MAYIEG N NPOCOIOPIOPEVEC
NANPWUEC Kal CUYKEKPIKEVN ANEN Kal Ta onoia n ETaipeia €xel Tnv npoBeon kai Tn duvaToTnTa va Ta
Kpatnosl w¢ Tn ANEn Touc. Kata Tn diapkela TN xpriong, n ETaipeia dev kaTeixe enevdUOEIC AUTHC
TNG KaTnyopiag.

(3) Aia6éocipa yia n®ANCH XPNHATOOIKOVOHIKA NEPIOUTIAKA OTOIXEIA

MepiAapBavel Pn napaywya XpnUaTooiKOVOUIKA MEPIOUCIAKA aTolXeia Ta onoia €ite npoodiopilovTal
OE QUTRAV TNV KaTtnyopia, €ite de pnopolv va evraxBoUv og kdnold and TIC AVWTEPW KATNYOPIEG.
MepihapBavovTtal oTa Wn KukAogopoUVTa MEPIOUCIaKa oToixeia e@ogov n Aioiknon dev €xel TNV
npdBson va Ta peucTonoinosl Wéoa o 12 pnAveg and TNV nueEpodnvia TNG kataoTaong
XPNUATOOIKOVOUIKNG B€onc. Kata Tn didpkela Tng Xpnong, n Etaipeia dev kateixe enevOUCEIC AUTHC
TNG KaTnyopiag.

O1 ayopEC Kal ol NWANCEIC TWV ENEVOUCEWV avayvwpidovTal KaTa Tnv NUepounvia Tng auvaiiayng nou
gival kal n nuepopnvia nou n ETaipeia deopeleTal va ayopdoel i va nwAnosl To oroixeio. Ol
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£nevOUOEIG apxika avayvwpilovral otnv euhoyn a&ia Toug mMAEov Twv OANAavwv OUvAAAayng, He
€€aipeon Ta XPnUATOOIKOVOUIKA OTOIXEId anoTiumpeva o guloyn afia péow anoTteAeopatwv. Ol
enevoUoelg dlaypagovTal OTav To OIKaiwpa OTIC TAUEIaKEG POEC and TIC enevOUCEIG ARyel 1
peTaBiBalerar kai n Etaipeia éxel peTaBiBacel ouoimdwe OAOUG TOUG KIVOUVOUC Kal Ta OMEAN mnou
ouvendayerail n 1810KTNoia.

>Tn ouvéxela, Ta diaBéaipa Npoc NWANCN XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId AnoTINWVTAl OTNV
g0hoyn a&ia Toug kal Ta OXETIKA KEPON 1 {NUIEC KATAXWPOUVTAI O anoBepaTIKO TwV 1I0iwv KEPaAainv
MEXPI Ta OToIXEId auTd NwAnBouv f unooTouv anopeiwon. KaTtd Tnv nwAnon fj anopeinon, Ta KEpon
N ol {NUIEC PETapEPOVTAl OTA AMOTEAEOUATA. ZnMIEC AMOMPEIWONG NOU €XOUV avayvwplodei oTa
anoTeAéopaTa Oev avTIOTPEPOVTAl HECW AMOTEAEOUATWY.

Ta npayuaTonoin®evTa kai hn npaypaTonoinfevTa kepon f {NUIEG Nou NPoKUNTOUV ano TIC HETABOAEG
NG €UAOYNG a&iag TwV XPNHATOOIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWY anoTIHWKEVaA otnv glAoyn agia
TOUC ME METABOAEC OTa anoTeAéouata, avayvwpidovral ora anoTeAéopata Tng nepIodou nou
NPoKUMNTOUV.

O1 elloyec afiec Twv XPNUATOOIKOVOUIKWY MEPIOUTIAKWY OTOIXEiWV nou OdianpaypaTelovTal o€
XPNHATIOTNPIaKEC ayopéC npoadiopilovTal and TIG TPEXOUOEC TIPEG ayopdc. Tla Ta OToIxeEia Ta onoid
Oc dianpaypatelovTal O XpNUATIOTNPIaKR ayopd, ol UAOYEG a&ieg npoodiopifovTal Ye Tn Xpnon
TEXVIKQOV dMOTIUNONG Onw¢ avaiuon npoopatwyv OuvaAAay®V, OUYKPICIHWV OTOIXEIWV Mou
dlanpayuartevovTal kal NPOoeEOPANCN TAUEIOKOV PowV. XTIG MEPINTWOEIC Nou n eUhoyn afia dev
unopei va enigeTpnOsi afionioTa anoTiuaTal oTo KOOTOG KTrONG.

Mapaywya XpnHaTooIKOVOUIKA HEoa

H ETaipeia xpnoigonolsi napdywya XpnHaToolkovouika EpyaAeia yia va avTioTaduiosl Toug KIvOUVOUG
Mou guvdEovTal PE TN HEAOVTIKR dlakUpavon TIHWV NETPEAaiou.

Ta napaywya XpnUATOOIKOVOMIKG MEoa nepidapBdavouv oupBacelc avral\ayng TiUAG ayadov
(commaodity swaps).

AuTa BswpolvTal w¢ pEoa avTIoTABUIONG TAUEIKWY POWV E Ta onoia n enixeipnon npoonabei va
kKaAUWel Touc KIvOUVOUC Mou npokaAoUv WETABOAR OTIC TAMEIOKEG POEG kal MPoEpXovTal and €va
OTOIXEIO TOU EVEPYNTIKOU I Wia unoXpewaon 1 Wia PeAoOVTIK ouvahhayr] kai n PETABoAr autn 6a
EMNPEACEl TO ANOTEAEOMA TNG XPNong. O1 HETaBOAEC oTnVv AoyIOTIKN a&ia Tou anoTeAEGUATIKOU HEPOUG
TwV PMEOWV avTioTabuiong avayvwpifovral ota Tdia KepaAaia oav «AnoBeuaTiko», v To UNOAOINO
MEPOG avayvwpileTal oTnv KataoTtaon AnoTeAeopdtwv Xpriong.

Ta nood nou cucowpelovTtal oTa 'IdlIa KePAAAIO PETAPEPOVTAl OTNV KATAOTACN AMOTEAECUATWV
XPONC OTIC NEPIOdOUC Mou Ta avTioTaBuilopeva aTolxeia avayvwpilovTal ota anoTeAéopara. ‘Otav
£va OToIXEio avTIoTABUIONG TAMIOK®Y PoWV EKMVEUOEl | nwAnbei, diakonsi f aoknBei xwpic va
avTikataoTalei ) oTav éva avrioTadufOpeEVo oTolxeio dev NANPoi NAEOV TA KPITHPIA yIa TNV AOYIOTIKN
avTIoTAdUIoNG, KABe CWPEUTIKO KEPDOC N {nNUIG Mou undpxel ota 'Idla Kepahaia eKeivn TNV OTIYHNA
napapével oTa idla kepaiaia kai avayvwpidetar 6Tav n NpoodoKWHEVN guvaAhayn npaypatonoinoei.
Eav n oxeni{duevn ouvalhayry Osv avapéveral va npayparonoindesi, To nogd HETAPEPETAl OTA
anoTeAéopara.

Ano@¢para

Ta anoBépyata anoTig@vTal oTn  Xaunhotepn afia peTa&l KOOTOUG KTNOEWG Kal  kabapng
peuaTonoINaIung a&iac. To kdoTog cupunepIAapPavel Ta Aueoa UAIKA Kal, ONou CUVTPEXEl NEPINTWON,
Ta dUeca €pyaTika KOOTN Kal Ta avaloyoUvTa Yevika Blopnxavika £€o0da nou npaypdaTonolouvTal
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MPOKEIYEVOU va (EPoUV Ta anoBéuata otnv napolod Toug B€on kal karaoraon. To KOOTOG
npoadlopileTal Ye Tn péBodo FIFO. H kaBapr) peucTonoinoiun aia ekTiyaral Ye BAcn TIC TPEXOUOEC
TIHEC NWANONG TV anoBepaTwy oTa nAaiola TNG ouviBoug dpacTnPIOTNTAG APAIPOULEVWY Kal TWV
TUXOV €E00WV NWANONC.

EHNOpPIKEG anaITNOEIG

O anaitiosic and neAATeC kaTaxwpoUvTal apxika otnv eUAoyn afia Toug Kal HETayevEoTeEpPa
anoTINWVTAl OTO avandoBeoTo KOOTOC PE TN XPAON TOU MPAyddaTikou €NITOKIOU, a@alpOUMEVWY KAl
TV NuIev anopeiwong. O1 {nuIEG anopeiwong avayvwpilovral 6Tav UNApPXEl avTIKEIMEVIKN EVOEIEN
oTI n ETaipeia dev €ival og B€on va €10npagel OAa Ta Nood nou ogeilovral Ye Aan Toug oupBaTIkoug
opouc. To noad Tng {NUIAac anopeiwong €ival n dlapopd PETAEU TNG AOYIOTIKNG a&iag Twv anaiThnoswy
Kal Tng napoloag afiag Twv EKTINOPEVWV HEANOVTIKOV TAUEIOKWY POWYV, MPOEEOPAOUHEVWV HE TO
NpaypaTiko enimokio. To Nogo TnG NUIAG anodeiwong KaTaxwpeital ws £€0d0 oTa anoTeAéouara.

Tapeiaka diabsoipa

Ta Tapeiaka O1aB£oiya nepIAaPBAvVOUV TA PETPNTA, TIC KATABECEIC OWEWG Kal TIG BpaxunpOBeoUEg
MEXPI 3 MNVEG enevOUTEIC UYPNANC pEUCTONOINONG Kal XapnAoU piokou.

ZTOIXEIO PN KUKAOMOPOUVTOC EVEPYNTIKOU MOU KATEXOVTAlI NMPOC n®mAnon
Kal 1aKONEICEG 3paoTNPIOTNTEG

H ETaipeia Ta&ivouei £va YakponpOBeopo NEPIOUCIAKO GTOIXEIO ) HIa ouada NEPIOUCIAKWY CTOIXEIWV
Kal UNOXPEWOEWY 0av OTOIXEIQ MOU KATEXOVTAl NPOC NWANGCN, av n afia Toug avapeveTal va avakTnoei
KaTd KUpio AOyo pEow SIABE0NG TWV OTOIXEIWV KAl OXI HEOW TNG XPrONG TOUG.

Apéowe npiv TNV apxikn Tagivounon Tou NEPIOUCIAKOU OTOIXEIOU 1] TNG OoPAdag OToIXEiwV Kal
UNOXPEWCEWV WE KATEXOUEVWY NPOC NWANGN TO NePIoUaiakd aToixeio () OAa Ta NEPIOUCIAKA OTOIXEIa
Kal Ol UMNOXPEWOEIC Mou nepIAaufavovTal aTnv oudada) anoTiuwvTal e BAon Ta IoxUovTa OE KaBe
nepinTwaon AMXA.

Ta pakponpoBeopa Neplouaiaka oToixeia (f} ol OPAdEG NEPIOUCIAKWY CTOIXEIWV Kal UMNOXPEWOEWV)
nou TagvopoUvTal 0oav KATEXOMeEVA NPOG MWANGN anoTigwvTal (META Tnv apxikn Ta&vounon wg
avwTéPw) aTNV XaunAoTepn a&ia PeTa&l Tng a&iac nou auTd pEpovTal OTIC OIKOVOUIKEG KATAGTATEIG
Kal TNG €0Aoyng a&iag Toug Helwpévng kaTta Ta dueoca £€oda didBeonc, kal ol NPOKUNTOUCEG (nMieg
anopEinoNG KaTaxwPEOoUVTal 0Ta anoTeAEouaTa Xpnoswe. ‘Onoia niBavry al&non Tng elAoyng agiag os
METAYEVEOTEPN AMOTIUNON 6a KATaXwpeiTal oTa anoTeAéopaTa Xpnoew¢ aMa ox1 yia nood
MeyaAUTEpO TNG apxIka kataxwpnBeioag {nuiac anopeiwong.

And Tnv nuépa kata Tnv omnoia £va pakponpoBeopo (anooBevouevo) nepiouaiakd aToixeio () Ta
HaKkponpoBeaa NEPIOUCIAKA OTOIXEIa Nou nepIAaPBAvovTal O Yia oJada NeEPIOUCIAK®Y GTOIXEIWV Kal
UNOXPEWOEWV) TA&IVOUEITAl oav KaTeXOWeVO nMpog nwAnon, Ogev Aoyilovral anooBECeIC eni Twv &v
AOY® HAKPOMPOBECHWV NEPIOUCIAKWV OTOIXEIWV.

MeToXIKO KEPAAaIO

To METOXIKO KEPAAAIO NePIAAPPAVEI TIC KOIVEC METOXEGC TnG ETaipeiac. O1 KOIVEG HETOXEC
nepi\apBavovral oTa idia kepaiaia.

Auegoa £€€0da yia Tnv €kd0On WETOXWV, £uPavidovTal PETA TNV APaipedn ToU OXETIKOU (pOpou
£1000PATOG, OE PEIWAON TOU NPOIOVTOC TNG £KOOCNC.
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TpEXWV POPOG £1603NHATOG

O TpExwv QOPOC TNC TPEXOUCAC Kal MPOonyoUHsvwy NePIOdwY avayvwpileTal w¢ UnoXpEwaon OTo
BaBuod nou dev €xel akopa €EopAndei kal w¢ anaitnon oto Babud nou Ta Nood and (POPOAOYIKEC
NUIEC EenepvouV TO OPEINOHEVO POPO. To OPENOG Nou NPoKUNTEN anod Tuxov @opoAoyikn {NuId pnopei
va avayvwpioTei ¢ anaitnon. Ta nood TwV (POPOAOYIK®V UMOXPEWCEWV I TWV MEPIOUCIAKWV
oToIxeiwv Ba npénel va unoloyifovTal pe BAcN Toug (PopoAoyIKOUC OUVTEAEOTEC nou Ba 1oxUouv To
XpOVO npayuaTonoinong Toug kai €xouv BeopoBetndesi 1 ouolaoTikG BeopoBeTndei TNV nuEPa
oUvTaéng TnG KAaTaoTaonc OIKOVOMIKNG BEaNG.

AvaBaAAOHEVOG (POPOC EI00DNHATOG

Qc avaBalOPEVEG UMOXPEWOEIC avayvwpilovTal ol NPoowPIVEC dIaPOpPEG HETAEU TNG (POPOAOYIKNG
Baong kar TG AoyioTIKNG afiac. Ynapyouv TpeIC €EalpéosiC oTnv avayvwpion avaparAopevng
UMNOXPEWONG:

1. YnoXpewoeig nou NpokUNTOUV ano Tnv apxIikn avayvwpian TnG unepagiac.

2. YNoXpewaoeIiC Nou NPOoKUNTOUV ano Tnv apxIiKr avayvwpion HIiag anaitnong rn unoxpéwaong,
EKTOC and €NIXEIPNUATIKI OUVEVWAT, OTAv KaTta To Xpovo TnG auvaiiayrg dev ennpéale oUTe
Ta AoyIoTIkG oUTE Ta (POPOAOYIKA anoTeAéopaTa.

3. YNOXpEWOEIG NOU NPOKUMNTOUV ano TIC NPOCWPIVES dIAPOPEC Nou OXeTI(ovTal e ENeVOUCEIG O€
BuyaTpikEG, UNOKATACTNATA, OUYYEVEIC KAl JE OUPHETOXEG OE KoIvonpagie, alha povo aTto
BaBud nou n OIKOVOUIKN OvTOTNTa €ival oc B£on va eAéyEel TO XPOVIKO ONMUEIo TNG
avacTpoPnG TWV NPOCWPIVAV dlIapopwv Kal gival meavo 6Ti n avTioTpo®n Ba 6ev oUpBEi oTO
npoBAenOPEVO PEANOV.

Q¢ avaBarOPeveG anaiTnoeig avayvwpilovTal ol NPooWPIVEC dIaPOopPEC METAEU POoPOAOYIKNC BAoNG Kal
AoyIoTIKNG a&iac, ol axpnoluonoinTeC (POPOAOYIKEC {NMIEC MPONYOUNEVWV XPrioEwV oTo Pabuo nou
givar niBavo popoloyikd kEpdN va ival diabeoiya woTe va XpnaoidonoindoUv ol NpoowpIVEC JIaPopEG,
£KTOC £Gv Ol avaBAAOMEVEG anaITHOEIG NPOEPYOVTAl anod TNV dpxIKf avayvwpion evog nepiouciakoU
OTOIXEIOU N UNOXPEWONG, EKTOG and EMIXEIPNUATIKT] CUVEVWOT], OTAv KAatd TO XPOVO Tn OUVaAAayng
dev ennpéale oUTE Ta AOYIOTIKA OUTE TA POPOAOYIKA ANOTEAETUATA.

AvapaAl\OpEVEC anaITACEIG YIa EKNINTOUEVEG NPOCWPIVEG dIAPOPEG NOU NpogpxovTal and enevOUTEIG
ot BuyaTtpikeEG, OUVOEDEPEVEG, UMOKATACTNUATA KAl OCUMHPETOXEC O Kolvonpafiec npénel va
avayvwpidovral oTo Babuod nou eival nBavo ol NPoowPIVEC dIAPOPEC va avTioTPAPoUuVv OTo
npoBAEwido PENOV kal Ta @opoloyika kEPON Ba eivar dlabéoiya yia T Xpnoigonoinon Twv
NPOCWPIVWV dIaPopwV.

To peTapepOpevo Nood Twv avaBarAOPEVWV anaITHoswV MNPENEl va €NAVEAEYXETAlI OTO TEAOC KAOE
nepIodOU avapopdc kal va YEIMVETAl KAaTd To nogd nou dev gival NAEov MBavo va unapxouv £napkr)
(POPONOYIKA KEPDN WOTE va ENITPEYOUV TNV WQPEAEId TOU CGUVOAOU N WEPOUG TNG avaBaAAdpevng
anaitnong va xpnoiponoindsi. Mia TéTola peiwon Ba npEnel oTn CUVEXEIQ va avTioTpagei aTo Pabuo
nou yivetal meavo OTI enapkr popoloyika kEpdn Ba cival diabéaipa.

AvapaAl\opevo MePIOUCIAKO OTOIXEID avayvwpileTal kal yid axpnoidonoinTeG (POPOAOYIKEG {NMIEG
MPONYOUMEVWY XPAOEWV av kal povo av Bewpeital mBavo OTI Ba undapyouv enapkn HeAAOVTIKG
(POPOAOYIKA KEPDN EvavTl TWV onoiwv 8a unopoUlv Xpnaihonoinfouv ol popoAoYIKEC (NHIEC.

O1 avaBaA\OPEVEC anaITHOEIC KAl UNOXPEWTEIG unoAoyilovTal Je TOUG (POPOAOYIKOUC CUVTEAECTEC Nou
avapéveral va loxUouv oTnv nepiodo oOnou n anaitnon Oa peucTonoinBesi r n unoxpéwon 6a
TakTonoinBei, BAcEl TWV (POPONOYIKWY OUVTEAECTWV MOU €XOouv BeopoBeTnBei 1 ouciacTiKa
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BeopoBeTNOEl PEXPI TO TENOG TNG NEPIGdOU avagopdac. Ta peyedn Ba npénel va avTikatonTpifouv TIG
NPoCdOKIEC TNG ETAIPEIAC, KaTa To TEAOC TNE NEPIOdOU avapopdc, we NPogG Tov TPOMO KE TOV OMoio To
HETAPEPOUEVO MOCO TWV ANAITACEWV Kal TWV UNOXPEWOswY Ba npaypartonoinBei ) 6a TakTonoindsi.

O1 avaBar\OPEVEC (POPOAOYIKEC ANAITNOEIC I UNOXPEWOEIC OV NPoeEopAolvTal.

O Tpéxwv kai o avaBalopevoc @oOpo¢ npénel va avayvwpilovral w¢ £€0odo Nn £6000 Kal
nepIAayBavovTal oTnv KaTtaotaon ouvoAlkoU €1000MPATOC TNG XPNone , EKTOC ano TIC NEPINTWOEIC
nou o pOPOG NPOKUNTEI Ano:

1. ZuvaM\ayec iy yeyovoTa nou Ta nood avayvwpifovral ansubeiag otnv Kabapn ©&aon.
2. Mia eniXelpnUaTikr ouvEvworn nou AoyileTal w¢ anokTnaon.

Av 0 @bOpoc apopd nocod nou Xpewdnkav n noTwénkav ancubeiac otn Kabapry ©€on, TOTE kal o
POpoc Ba nioTwOei 1 Ba xpewBei avTtioToixa ansuBeiag oTnv Kabapr G&on.

Av 0 (OpOG NPoKUNTElI anod Mia €NIXEIPNKATIKN GUVEVWON Nou AoyileTal wg anokrnon, 6a npénel va
avayvwpIoTel WG Wia avayvwpiolun (popoAoYIKr anaitnan r unoxpéwaon kata Tov npoodiopIoHO TNG
unepagiac TNV nUeEpoUnvia anokTnong TN Bacel Twv AMXA 3 - EMIXEIpNUATIKEG ZUVEVQOEIC.

O1 TPEXOUTEC (POPOAOYIKEC AMAITHOEIC KAl UNOXPEWOEIC NPENEl vd CUPWNPIOTOUV OTNV KATACTAON
OIKOVOUIKNC B€anG OVO av n eTaipeia £xel To VOUIYO diKaiwpa kai Tnv npdBeon va TIG CUPNWNQICEl.

O1 avaBaA\OPeVEC anaiTnOEIG 1| UNOXPEWOEIC NPEMNEl VA CUPWNQPIOTOUV OTNV KATAOTACN OIKOVOMIKNG
B€onG POvo av n eTaipeia €xel To vOdIdo dikaimya va TIC oupwneioel kai eniBaiiovTal and tnv idia

(POopOoAOYIKN apxn.

O1 avaBaA\OpeveG POPOAOYIKEG ANaITACEIG Kal Ol avaBaANOUEVEG (POPOAOYIKEG UMOXPEWTEIG PNopouv
va ouPYn@eIoTOUV POVO OTNV KATAoTAon TNG OIKOVOMIKNAG B€0NG, av n OIKOVOMIKI ovTOTNTA £XEl TO
VOMIKO OJIKQIWWA Vva OUPYNQIoEl TIC TPEXOUOEC (POPOAOYIKEC  UMOXPEWOEIC HE MO0A TNG
avaBaA\dpevng gopoloyiag Ta onoia emBdAovtal and Tnv idla @opoloyikn apxn yia Tnv idia
ovTOTNTA 1} JIAPOPETIKEG OVTOTNTEC MOU MPOTIBEVTAI va PEUCTONOINOEI TO NEPIOUCIAKO GTOIXEIO Kal va
TAKTOMOINGN TNV UNOXPEWGCN TAUTOXPOVA.

MapoxéC 0TO NPOCWMNIKO HETA TNV £€£000 AnO TNV UNnpPEecia

H Etaipeia avayvwpilel wg £6000 otnv nepiodo Mou agopd, TIC €I0POPEC Mou KATaBAAel aTo
npoypappa KabopIoPEVWY CUVEIGQOPWV YIa TNV NApoxn UNNPECIOV Twv epyalopEvev TNV nePiodo
auTh. O EI0QOoPEG O opyavioPoUc ouvTagliodoTnang (AopalioTikd Tayeia) avTipeTwnilovral 6nwg ol
£I0QOPEG OE NPOYPAUHATA KABOPIGUEVWY CUVEIT(POPQV.

To kOOTOC TWV NAPOXWV MPOCWMNIKOU Yyid TO MPOYPAMHa KaBopiopévwy napoxwv unohoyileTal
£TNOIWG PE TN XPNon Tng HeBddou TnC npoBefANUEVNG MIOTWTIKAG Hovadag (projected unit credit
method), and ave€apTnTo avaloyioTry oTo TEAOC TNG KABe mePIdoU avapopdc. H unoxpéwan nou
epgaviCeTal otnv Karaortaon Olkovopikng ©éong eival n napouoa a&ia Tng OJE0pEUONG TWV
KaBopIoUEVWY NAPOXWV.

O1 OUVIOTWOEG TOU KOOTOUC KaBOPICWEVWV NAPOXWV Nou avayvwpilovral oTa anoteAéopata (KEpdn n
{nuicq) €ivai o1 €Enc:

a) To KOOTOC TPEXOUTAC anaoyoAnong Twv epyalopévamy yia €va eninAéov £ToG,
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B) o kaBapdg TOKOC €ni TNG UMOXPEWONG, MOU MPOKUNTEl and Tov NoAAANAAoIaopd TOU EMITOKIOU
nNposfOMANONG €ni Tnv kaBapr) UnNoXpEwaon KaboploPEVWV MNapoxwv oTnv apxn TnG nepiodou
avagpopdac,

y) To k6oToC¢ napeABoliong npolnnpeaiag e€aitiag Tuxwv aAlAaywv n nepikonwv ota dsdoPEva Tou
npoypduuaToc Kai

0) Ta képdN N ol {NUiec Nnou NPoKUNTOUV ano dlIaKavovioUouc.

Ta avaloyioTika KeEpON kal {NUIEC Mou NPOKUNTOUV anod auénoeig i Jeiwoelg oTnv napouoa agia Tng
UMoXpEwonGg Kabopiouevwy napoXwv AOyw MPETABOA®V OTIC aVAAOYIOTIKEG nApadoxeC Kal
npooapuoywv Bacn Tng npolnnpeciag, avayvwpifovral ata Aoina ZuvoAika Eicodnuara

MpoBAEyeig

O1 npoBAeéweic avayvwpifovral oTav undpyel Wia napolod VOMIKA N TeEKWAIpOPEVN OEOUEUON WG
anoTéAeopa napeABovTikwy yeyovoTwy, eivalr mbavov 6T B6a anartnBsi ekpor nNoOpwv yia Tov
dlakavoviouo TnG OE0KEUONG Kal TO anairoUPEVo Nood pnopei va ekTiunBei agioniora. Or NpoBAEYEIC
EMNIMETPOUVTAl OTNV KAAUTEPN dUVATH EKTIUNON TNV onoia KataAnyel n Aioiknon o€ 6T agopd oTo
kdoToC nou Ba npokUWel yia Tov dlIakavovioud TNG UNOXPEWONG.

Avayvwpion €00dwv

Ta €0oda nepidapBavouv Tnv €UAoyn afia Twv NWANCEWV KAUCIHNWY O AEPOMOPIKEC ETAIPEIEC Kal
napoxnc unnpeoiwv, kabapd and ®opo MpooTiBéuevng AEiaC, €KNTWOEIC Kal €MOTPOPEC. H
avayvwpion Twv £00dwV YiveTal WG EENG:

(a) MNwAnosig

O NWAARCEIC eunopeuddTwY avayvwpilovral oTa dnoTeAéouaTa OTav Td epnopeUPaTa  £Xouv
napadoBei kai o TiITAOG 1810KTNaiag Toug Exel ETaBIBACTEI.

(B) 'Ecoda and napoxn Unnpeci®v

Ta £€00da and napoxn unnpeci®v AoyidovTal Tnv Nepiodo Nou NapeXovTal ol UNNPECieC, Ye BAon To
OTAdI0 OAOKANPWONG TNG NAPEXOMEVNC UMNPECIAC OE OXECN ME TO GUVOAO TWV MNAPEXOMEVWV
UNNPECIQV.

(y) ‘Ecoda anod TOKouG

Ta £€000a and Tokoug avayvwpilovTal BACEl XPOVIKNG avaloyiag kai Je Tn XpRon Tou NpayuartikoU
emiTokiou. ‘OTav uNApxel AMOMEIWON TWV ANAITACEWY, N AOYyIOTIKN afia auTwv EIMVETAl OTO
QVaKTNAOIMo Mogd Toug To onoio €ival n napoloa a&ia TwV avauevOUEVwY WEAOVTIKOV TAPEIOKWY
POWV NPOEEOPAOUPEVWY E TO APXIKO NPAYMATIKO EMNITOKIO KAl KATAVEUEl TNV EKNTWON oav €0000 anod
TOKOUG,

(3) Mepiopara

Ta pepiopaTa hoyilovral we €00da, oTav BepeAiwveTal To dikaiwpa sionpagnc Touc.
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Aiavopn HEPICHATWV

Alavopny pepiopaTtog avayvwpileTal ¢ unoxpewon oOtav n diavoun eykpivetal and Tnv [evikn
SUVEAEUON TWV PETOXWV.

4. INHAvTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG JI0IKNOEWG

O1 eKTIUAOEIC kal ol Kpiosic Tng dloiknong snaveferalovral diapkwe kal Baaifovral Os 10TOPIKA
OedoEvVa Kal NPOadOKIEC yia HEAAOVTIKG YeyovoTd, Nou kpivovTal eUAoyec oUNP®VA WE Ta IoXUoVTa.

H Etaipeia npoPaivel ot eKTIMACEIC Kal NAPAdoXEG OXETIKA HE TNV €EENIEN TwV HEANOVTIKQV
yeyovoTwv. O1 EKTIUNOEIC KAl NApadoXEC MOU €VEXOUV ONMAVTIKO KivOUVO va NPOKAAEOOUV OUCINJEIC
NPOCAPUOYEC OTIC AOYIOTIKEC afieC TWV MEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWMOEWV OTOUG
£MNOPEVOUC 12 PNVEC EXOUV WG EENC:

(a) ®opog €1003HATOG

AnaiTeiTal kpion yia Tov npoadiopiono TNG NPOBAEWNG yia @Opo €I00dNUATOC Kal avaBarAopevn
(opoAoyia dIOTI uNApxouv CUVAAAAYEG KAl UNOAOYIOHOI yId TOUG Ornoioug 0 TEAIKOG NpoadiopIoHOG Tou
podpou ival aBERaio.

O avapail\opevoc popog €100dNKUATOC NPOCdIOPICETAl E TOUC (POPOAOYIKOUC CUVTEAECTEC Kal VOHOUG
Mou avapeveTal va 1I0XUooUV 0Tav ol avaBaAAOPEVEC (POPOAOYIKEC analThoeIG Ba npayuaTonoinfoulv n
ol avaBaAAOMEVEG (POPOAOYIKEC UMoXPewoel Ba anonAnpwBolv, onw¢ autoi (o1 PeAAOVTIKOI
(POPONOYIKOI OUVTEAECTEC) €ival yvwoToi KaTa Tnv nuepounvia oUvTaénc Tou Icoloyiopou. Ol
avaBaA\OEVEG (POPONOYIKEC analtioelic avayvwpilovTal KaTd Tnv €kTaon oTtnv onoia 6a undapéel
MEAMOVTIKO (popoAoynTED KEPDOC yIa TNV XPNOIKONOINGN TNG NPocwpIviG d1agopdc nou dnMIoUpYEi
TNV avaBaA\opevn popoloyikn anaitnon kal enave€etalovral o KOs nuepounvia icohoyiopol. Me
Baon Ta napandvw, €ivar gavepd OTI n akpifela TNG €kTiKNONG TNG avaBal\opevng gopoloyiag,
e€aptdTal and osipd napayovTwv nou site BpiokovTal ekTOC eAéyxou TnG ETaipeiag (n.X. HETABOAN
(POPOAOYIKMV OUVTEAEOTWYV, HETABOAEG OTN (POPOAOYIKN) VOUOBECIa Nou eVOEXOUEVWC ENNPEAlouV TN
(POPOAOYIKN BACN TWV MEPIOUCIAKWV CTOIXEIWV, N TIC KATNYOPIEC TWV NPOCWPIVOV dIaPoprV), EITE
Baoifovral oe NpoBAEWeIC yia TNV PEANOVTIKN nopeia TG enixeipnong nou €€ opiopoU eVEXOUV
onuavTikd kivduvo. H avapBaillopevn @opoloyia enavekTidTal o€ KABe nuepoOMnvia KAEICINATOC
IcoAoyIodoU kal Tuxov {nuieg anoyeinong avayvwpilovtal oTa anoTeAEoUaTa TnNG avrioToIXng Xprone.

H ETaipeia avayvwpilel UNoxpewoeic and PpOpouc aTo £To¢ avapopdc. Eav To TeNikO anoTEAeoua Tou
eAéyxou e€ival dlapopeTIkO and To apxIkw¢ avayvwpiobev, n dlagopd Ba ennpedoel Tov (pOpo
£1000NPAaToG Kal Tnv NpoRAewn yia avaBal\opevn gpopoloyia TnG Xprnone.

(B) ZuvTa&iodoTika npoypappara

H napoloa afia Twv ouvTa&lodoTikwv napoxwv PacileTal o €va apiBuod napayovtwyv Mou
npoodiopiovral Pe TN XpAon avahoyioTikwv HeBOdWvV Kal napadoxwv, Onw¢ TO EMITOKIO
NPOeEOPANCNC YIa TOV UNOAOYIOHO TOU KOOTOUG NApoxnC.

H Etaipsia kaBopilel To kKaTAANAO ENITOKIO NPOEEOPANCNG 0TO TENOG KABE XpronG. AUTO opileTal WG
To emTOKIO Nou Ba npénel va xpnoidonoinBei yia va npoodiopioTei n napoloa agia Twv PEANOVTIKWV
TAQUEIOKQWV POWV MOU avaueveTal va anarnBolv yia TNV KAAUWN TWV UNOXPEWOEWV TWV
ouvTaglodoTIKWV MpoypaupaTwy. [a Tov KaBopiopod Tou eniTokiou npoegdpinonc, n Etaipeia
XPNOIJONOIE TO EMITOKIO TOU 1,6%.
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Or hoineg napadoxeg mou €xouv xpnaigonoinBei napouacialovrar oTn Znueinon 23.
(v) Enidikeg YnoBéoeig

H Etaipeia avayvwpilel npoBAewn yia enidikeg unoBeoeic Baocsl Twv oToixeiov and Tn Nopikn
Ynnpeoia TnG. To noao dev £xel yeTaPAndei o oxeon Pe TNV nponyoUpevn Xphon.

5. KUkAog gpyaciov

H avaAuan Tou kUkKAOU £pyaciwv gival wg KATwo!:

Mood o€ Eup® 31/12/2014 31/12/2013
EpnopeupdTwv 293.849.241 250.042.584
ZUvoAo 293.849.241 250.042.584

O nivakag nou akoAouBei napouoidlel pia avaluon TwV NWANCEWV avd YEWypagikn ayopd
(e0WTEPIKO — EEWTEPIKD):

MNooa o€ Eupw 31/12/2014 31/12/2013
MNwANCEeIC eEcwTEPIKOU 97.183.803  83.849.392
MNwARoeIc EwTepikoU 196.665.438 166.193.192
ZUvoAo 293.849.241 250.042.584

6. 'E€oda ava karnyopia

Mooa o€ Eup® Inueiwon 31/12/2014 31/12/2013
Mapoxec o€ epyalopévouc 7 983.207 877.865
AnooBECEIG EVOWUATWV NEPIOUTIAKWY OTOIXEIWV 9.182 10.078
AnooBéoeig AUAWV NEPIOUCIAKWV OTOIXEIWV 10.793 10.692
MpounBeiec NWANCEWY 742.600 636.146
MpoBAewn yia eNICPAAEIC anaITAOEIG 177.492 -
MeTagopikd 8.274.051 6.487.091
'E€0da €EunnpETNONG agpodpopiwv 5.023.599 4.209.613
ApoIBeg & €E00a TpiTwV 1.624.941 1.745.543
Noina 407.476 417.388
Z0voAo 17.253.342 14.394.416
KaTavour ava Asiroupyia: 31/12/2014 31/12/2013
KOoToC NWANBEVTWV

'E€0da diabeang 16.542.666 13.657.660
'E€0da dioiknong 710.676 736.756
ZUuvolo 17.253.342 14.394.416

STIG apoIBEG kal £€E0da TPITwV nepIAapBavovTal Kal auoiBEG TwV VOUINWY EAEYKTWY OUVOAIKOU nogou
€ 60.000 (31.12.13: € 50.000), nou apopoUV Napoxn UNNPECIDY EAEYKTIKNAG PUONC.
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7. Napoxég o€ epyaloPEvouUG

MNooa o€ Eupw

31/12/2014 31/12/2013

MioBoi kal nuepopiaBia 364.210 342.329
EpYoDdOTIKEG EIOPOPEG 387.973 354.075
NoInEg pyodOTIKEG NAPOXEG Kal £E0da 39.117 33.270
SUVTa&I0d0TIKO KOGTOG NPOYPARHATWY

KaBopIoHEVWY NAPOX WV 11.907 8.192
MpoBAEYEIC apoIBwV NPOTWIKOU 180.000 140.000
Z0voAo 983.207 877.865

3TIG €PYODOTIKEG EIOPOPEG KaTd Tnv TPEXoUoa

Xpon nepINQUBAvoOvVTal EI0QPOPEC UNEP TPITWV

(TEAMNEM) noooU € 271.709,52. MNa Tnv OUYKPITIKN NEPiodo To avTioToixo nood avepxotav oc €

244.462,92.
8. AAAa AsiToupyika £€00da

Mooa o€ Eupw

'Ecoda npopndeiav

'Ecoda eEunnpETnong NeEAAToV

'Ecoda anod napoxr Unnpeci®mv oTa agpodpopia

31/12/2014 31/12/2013

ZUvolo

85.744 91.723
1.540.855 1.277.293
5.364.485 3.441.666

6.991.084 4.810.682

9. Aoina képdn/ (Inui€g)

Mood os Eup®

31/12/2014 31/12/2013

KaBapa képdn / ((nwiEC) and napdywya (1.101.817) (34.553)
KaBapa kepdn / (NUIEC) and oUVAAAYHATIKEC

dlapopég (84.787) 102.594
Aoina 17.377 46.860
TUVOAO (1.169.227) 114.901

370 Nogd Twv kabapwv {nuiov and Napaywya Kata Tnv TpExouaa Xprnaon nepihappaverar kai n {nuia
ano TO avanoTEAECUATIKO PEPOC TNC anoTipnaong Toug € 309.386,38 . Na Tnv CUYKPITIKN NEPIOdo To

avTioTolxo Nogo avepxoTav os kKEPOOG € 5.622,99.
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10. Xpnpartooikovopika £é€0da/ 'Ecoda ano enevdUoEIG

MNMood os Eup® 31/12/2014 31/12/2013
Xpnuartooikovopika £§oda

Tokol kal auvaen €£0da 14.267 18.584
'E€0da EyyunTiKQOV EMNICTOAGV 73.628 67.952
Z0volo 87.895 86.536
'Egoda ano engvoUoEIg

'Ecoda TOKwV 1.605 4.963
'Ecoda anod pepiopara 460.385 -
ZUvolo 461.991 4.963

>Ta £000a ano €nevOUCEIC KATA TNV TpExouad Nepiodo nepidauyBavovrtal £00da anod HepioYaTa Twv
ouvdedepEvmV eTalpeimv TG Shell & MoH Gissco kal SAFCO ouvoAikoU noooU € 460.385.

11. ®Opo¢ £1000NHATOG

Mooa os Eupm 31/12/2014 31/12/2013
dOpoc £100dNPATOC TPEXOUTAC XPHONG 1.818.036 916.098
Ala@opEC PopoloyIKoU EAEYXOU NMPONYOUHEVWY XPROEWY (17.821) 10.395
TéAog emTndelpaTog 12.050 11.888
dopog kepalaionoinong anoBeUaTIKWV - 2.188
AvaBaMopevog pdpog 15.555 (23.654)
SUvoAo 1.827.821 916.915

lMa Ti¢ xproeig 2014 kal 2013 o pOPOC €I00dNPATOG UNOAOYIGTNKE PE OUVTEAEDTN 26%.

>Tn xprion 2014 o @Opo¢ €1000NUATOC NPOKUNTEI Anod Tov TPEXWV POpo €100dNUaToG noool €
1.818.036, ano BeTikéG AoyIOTIKEG OIAPOPEC NMOU MPOEKUWav anod Tov EAeyxo Tou 2013 nocoU
€17.821 kai npoBAewn yia Téhog enimndeUpatoc Tou N 3986/2011 a&iag € 12.050.

>Tn xprion 2013 o @opog el0odnuaToc avirbe ge 916 XINAOEG €upw Mou apopolV OTO (POPO TNG
Xprong kal  Tnv npooal&non Tou (opou katd 10 XINAdeC eupw AOYw TwV €MINAEOV AOYIOTIKWV
dlapopwv eni TWV APXIKA NPOGdIOPITOEVTWV POPOAOYIKWV KEpdWV Tou 2013.

>N xpron 2013 To nood Twv 12 XIA €upw agopd ot NPOBAEwn yia To TENOG €nITNOEUPATOC Mou
eniBAnBnke atnv eTaipeia Baoel Tou N 3986/2011.

Ma n xpnon 2014 n avaBaA\opevn @opoAoyia fTav £€odo nocol € 15.555 evw yia Tn Xprion Tou
2013 npogkuywe £0000 (POPOU Nooou €23.654.

>Tn xpnon 2013 nogo 2 XINGdwv eupw apopd O (POPO KePaAAdIoNnoinong anobepdTIK@WV Tou
N.2238/1994.

Ma Tuxov dlavour] Wepiopatog nou Ba eykpiBsi evtog Tou 2015, or pEToxol anahhacoovTal Tng
napakpaTnong eopou Bacel Tou N 4172/2014.
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O @bpo¢ €100dNKATOC TNG XPNONG NPOKUNTEN apou UMoAoYIoTOUV NAvw OTo AOYIOTIKO KEPDOC, Ol
KATwO! (PpopoAOYIKEC EMIOPATEIC:

MNMooda oz Eupw 31/12/2014 31/12/2013
Képdn npo gpopwv 7.288.920 3.483.366

DOPOG UNOAOYIGUEVOC e BATN I0XUOVTEC (POPOAOYIKOUG

OUVTENEDTEC 1.895.119 905.675
AIaOopEC POPOAOYIKOU EAEYXOU MPONYOUHEVWV XPrOEwWY (17.821) 10.395
TéAog emmndelpaTog 12.050 11.888
'E€0da pn exneaTéa popoAoyika 7.068 12.766
AnaA\acodpeva Tng popoloyiac €coda (119.700) -
dOpoc Kepahaionoinong anoBepaTikwv - 2.188
Aoina 51.105 (25.997)
SUVOAO 1.827.821 916.915

MNa mig xpnoeig 2011 kai epegng n Etaipeia epapudlel Tig diatageig Tou apbpou 17 Tou Nopou
3842/2010 (MOA.1159/2013) oupgpwva pe To onoio, N ETaipeia unokeiTar oe popoloyikd EAeyxo ano
Tov NOpIpo EAeykTn TNG.

12. Mepiopara

Ta pepioyaTa Twv PETOXWV NpoTeivovTal and Tn dioiknon oTo TEAOG KABe Xprnong kai Teholv und Tnv
&ykpion TngG ETNolag TakTiknG MevIKAG ZUVEAEUONG TWV HETOXWV.

H TakTikn M'evikn ZuvéAeuon Twv PETOXWV Nou €AaBe xwpa Tov Iolvio Tou 2014 evékpive TNV diavopn)
depiopaTtoc and Ta képdn Tou 2012 nooou € 4.215.370,09 kaBw¢ eniong kal Tnv OIAVOUr Tou
unoAoinou Pepiopatog and Ta kEpdn Tou 2013 ouvoAikoU nooou € 1.472.194,35 (eixe ndn diaveunOei
npouépiopa aTo 2013 nooou € 958.331,12.

KaTa tnv didpkela Tng Tpéxouaag xpnong diavepndnkav apopoAoynTta anobepatika Tou N 2238/1994
nooou € 11.517 Baocel Twv diaTa&ewv Tou apBpou 72 Tou N.4172/2013, pe CUVTEAEDTH POPOAOYNONG
19%.

EmnpooBeta, To AloiknTikO SUPBOUAIO evéKpIve Tn Olavour NpoepiopaTog and Ta kEpdn Tou 2014,
ouvoMikoU noooU € 2.430.398,51. H kataBoAr} Tou npopepiopaToc npayyartonoindnke 1o Askéuppio
Tou 2014.
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13. EvoopaTa nayia nepIouciaka oTolxeia

H kivnon Twv evompaTwv Nayiwv NEPIOUCIaK®Y OToIXEiwv TNG ETaipeiac katda Tig xprosic 2013 kal
2014 napouaoialeTal oToV NAPAKATW Nivaka:

‘EminAa kai
MeTagpopika Aoinog AKIVNTONOINCEIG

MNooa os Eupw Héoa €ZonAICHOG uUno eKTEAEON Zuvolo
KooTog

YnoAoino 1 Iavouapiou 2013 28.652 69.469 321 98.442
MpoobrKkeg - 10.726 - 10.726
AvakaTavopeg - - (321) (321)
YnoAoino 31 AskepBpiou 2013 28.652 80.195 - 108.847
YnoAoino 1 Iavouapiou 2014 28.652 80.195 - 108.847
MpooBrkeg - 41 - 41
YnoAoino 31 Askepppiou 2014 28.652 80.236 - 108.888
ZUCCWPEVHEVEG ANOOPBETEIG

YnoAoino 1 Iavouapiou 2013 13.750 37.776 - 51.526
AnooBéoeig 5.183 4.896 - 10.078
YnoAoino 31 Askeuppiou 2013 18.933 42.672 - 61.604
YnoAoino 1 Iavouapiou 2014 18.933 42.672 - 61.604
AnooBéaelg 5.183 4.000 - 9.182
YnoAoino 31 AskeppBpiou 2014 24.115 46.671 - 70.787
AvanooBeotn aia oTig 31 Askeppfpiou 2013 9.719 37.524 - 47.243
AvanooBeotn aia oTig 31 Askepppiou 2014 4.537 33.565 - 38.101
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14.AuAa nepiouciaka oTolxeia

Ta aula nepiouciaka oToixeia Tng ETaipeiag anoteholvral and npoypdypaTa Aoyiopikou. H kivnon
TWV AQUAWV MEPIOUCIAKWY OTOIXEIwV TNG ETaipeiac kata Tnv xprion 2013 kai kata Tnv xpron 2014

napouaialeTal oTov NAapakaTw nivaka:

Mood os Eup® Z0voAo
KooTog

YnoAomo 1 Iavouapiou 2013 67.569
MpoaBKeg 321
NoIneg Melwoeig

YnoAomno 31 Aekepppiou 2013 67.889
YnoAono 1 Invouapiou 2014 67.889
MpooOrKeg 4.850
YnoAomno 31 AskepBpiou 2014 72.739
ZUCOWPEUHPEVEG ANOCPECEIG

YnoAomno 1 Invouapiou 2013 8.399
AnooBéoelg 10.692
NoIneg Melwoeig

YnoAomno 31 Askepppiou 2013 19.091
YnoAomo 1 Iavouapiou 2014 19.091
AnooBeaeig 10.793
YnoAoino 31 AekeppBpiou 2014 29.883
AvanooBeoTtn agia oTig 31

Aekepppiou 2013 48.799
AvanoopeoTn agia oTig 31

Askepppiou 2014 42.856
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15. EnevAUOEIC 0€ OUVOEDEPEVEG

H a€ia KTNoNG TWV CUPHETOXWV O OUVOEDEPEVEC Yia Tnv Xprion 2014 kai 2013 yia Tnv eTaipsia Safco
avepyeTal os nogo € 740.000 kai yia Tnv eTaipeia Giscco o nogd € 1.982.175

Ta NooooTA CUPMETOXNG OTIG OUVOEDEWEVEG ETAIPEIEG KATA TNV TPEXOUOA Kal MPONnyoUHEVN XPRon
avaAUovTal w¢ akoAoUBwc:

NMocooTo
Enwvupia ['Edpa OCUHHETOXNS |ApacTnpidoTnTa
Gissco A.E. |EAAHNIKO 50% Mapoxr unnpeciwv £podiaciol agpooKAPWV
Safco A.E. |ZMATA 33% Epodiacpog kal napoxr unnpeciov Agpodpopiou ZnaTwv
16. AnoBspara
Mooa os Eup® 31/12/2014 31/12/2013
Epnopeupata 2.034.081 2.455.938
ZUvoAo 2.034.081 2.455.938

SnuelveTal OTI Ta anoBEpata kata To KAEIOIJO TNG XPRONG AnoTIMWVTAI OTNV XAunAOTEPN TIUN
METAEU TNG a&iag KTRoNG TOug Kal TNG kabaprc peuoTonoinoiung agiag Touc. Kata tnv TpExouoa Kai
Nponyoulevn Xpron, HEPOG TWV anoBeuAaTwy anoTIPNOnKe aTnv kabapr peucTonoInoiun agia Toug pe
anoTéAeopa Tnv eniBdpuvon TnG KaTtdoTtaong ZuvoAikoU Eigodnuartoc (k6oToc NwAnBEVTWY) Tng
ETaipeiac wg akoAoUBwG:

NMooa os Eupm 31/12/2014 31/12/2013
Epnopeupara 44.269 -
ZUvolAo 44.269 =

To kOOTOC TWV anoBeudTwv MOU avayvwpioTnke oav €£000 OTO KOOTOC NMWANBEVTWY katd Tnv
TpEXouaa kal nponyoUpevn Xprnon nrav yia 1o 2014 € 277.257.941 kai yia To 2013 € 238.699.791.

17. AoInéG HakponpOOECHEG ANAITHOEIG

Mood os Eup® 31/12/2014 31/12/2013
N\OINEC PAKPOMPOBETHEC ANAITAOEIC 391.117 497.773
ZUvoAo 391.117 497.773

O1 \oINéEG pakponpOBECEC anaITioeI KaTa Tnv TPEXOUOA Kal MPonyoulsvn Xpron agopouv o€
nponAnpwpég e€00wv otnv eTaipeia BP EAAHNIKH A.E. oTa nAgioia Tng idpuong TNG CGUVOESEUEVNG
enixeipnong Gissco.

18. MeAaTeg ka1 AOINEG ANAITOEIG

O1 neAATeg kal ol AoINEG anaiTnoeI§ TNG €Talpeiac kata Tnv 31/12/2014 anotelolvTal Kuping and
anairiosic anod TNV NwANon ayadwv. XTic BpaxunpdBeouec anairnoelc and neAaTeg yiverar npopAsyn
yla €NIOQAAEIC anaiTnosIC oUPPWVa WYe TNV ekTiunon Tng dioiknong Tng ETaipeiac yia Ta nood nou
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BswpouvTal apeiBoro va sionpaxbolv. H avaluon Twv NeEAAT®V Kal AOINWV anaimioEwy EXEl w6

akoAoUBwc:

MNMood os Eupw Znueinon

MeAaTeC
Meiov: MpoBAEWEIC ENIOPAAEIAC NEAQTWV

TeAIKEG EPNOPIKEG ANAITIOEIG

AnaiTnosic ano ouvOedepEva PEPN 29
@A €10MpPaAKTED

NOINEG ANaITNOoEIG

Meiov: MPoBAEYEIC yIa EMIGPAAEIC XPEWOTEG
MponAnpwBévTa €€0da

ZuUvolo

31/12/2014 31/12/2013
8.302.894 7.476.664
(341.232) (341.941)
7.961.661 7.134.723

208.889 48.163
3.250.475 6.608.800
302.387 120.534
(177.492) -
127.695 128.979
11.673.615  14.041.199

O1 neAaTeG kal AoInéC anaiTnoeic avahlovTal oTa €ENG vopioyara:

MNMooa og Eupw 31/12/2014 31/12/2013
Eup® (EUR) 4.611.385 8.307.128
AoM\apio (USD) 7.062.229 5.734.070
2UvoAo 11.673.615 14.041.199

H péon mioTwTikr NePiodog nou NpokunTel and Tnv nwAnon ayabwv yia Tnv Etaipeia gival 10 nuépeg,

£vw yia To 2013 NTav 14 nuépec.

Avaluon svnAikioonc AnSinpofsopwyv anaitnoswy TnS ETaipeiac

31/12/2014 31/12/2013
< 30 pépec 25.615 14.779
30-60 pEPEG 47 -
60-90 pEPEC - 1.407
90-180 PEPEC - 10
180 + pépeg - 30
ZUvoAo 25.662 16.227

Ma TIc avwTépw ANEINPOBECPEG anaITAOEIC OUVOAIKNG a&iac
npoBAewn, kabwg BewpolvTal avakTrCIHES.

25.662 €, dev é&xel yivel kanoia

H peTaBoAn Tng NnpdBAEYWnNG yia eNICPAAEic anaiThoelg avalUeTal wg €ENG:

MeTaBoAR oTnv NPOBAEYN ANOHEIWONG NEAATOV:
MNooa o€ Eupw

YnoAomno 1 Invouapiou 2013

MpdBAewn anopsiwong

Alaypagn EI0NPAKTEWV JEGA 0N XPNon

751.185

(409.244)

YnoAoino 31 AskepBpiou 2013

341.941

Alaypagn EI0NPAKTEWY YEGA OTN XPNon

(708)

YnoAoino 31 Askepppiou 2014

341.232
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19. Tapeiaka diaB&oipa kai iIcoduvapa

Ta Tapeiakd diabgoida kal 1godUvapa anoteAolvTal ano PBpaxunpdBeouec kaTabeoelg. H AoyioTikn
afia Twv Tapelakwv SlaBeciywv npoaoeyyilel TNV UAoyn a&ia Touc.

Mood os Eup® 31/12/2014 31/12/2013
Alabéaipa o Tpanedeg 6.824.724 4.514.573
ZUvoAo 6.824.724 4.514.573

Ta Tayeiaka diabeoiya Tng ETaipeiag avaAuovTal oTa €ER¢ vopiopaTa onws napakaTw:

Mood os Eup® 31/12/2014 31/12/2013
Eupw 1.672.755 2.364.900
AoMapio HIMA 5.151.969 2.149.673
ZUvoAo 6.824.724 4.514.573

20. MeTOXIKO KEPAAAIO

To peToxIkO KepaAaio TG eTaipeiag Tnv 31 AskeuPpiou 2014 avépyetal o € 7.547.000 kai diaipeiTal
o€ 754.700 peToxec noooU € 10 ékaan.

21. AnoOspaTika

TakTiko A@opoAoynTta
Mooa os Eup® anoBepariko anofsparika Zuvolo
YnoAomo 1 Iavouapiou 2013 496.981 217.449 714.430
MeTagopa 126.347 177.414 303.761
YnoAomno 31 AskeppBpiou
2013 623.328 394.864 1.018.192
YnoAomno 1 Invouapiou 2014 623.328 394.864 1.018.192
MeTagopa 262.862 (11.517) 251.345
YnoAomno 31 Askepppiou
2014 886.190 383.347 1.269.537

3Ta agopohoynTa anoBeuaTikd, oudnepIAaUBAvovTal anoBepaTika nou oxnuaTioTnkav and €coda
@opoloynBévta kat’ €10ikd Tpono (HepioNaTa ouVOEdEUEVWV ENIXEIPrOEwWY) nodgol € 383.347.Katd
TNV dIdpKeia TNG TPEXouoac Xpnong diaveundnkav agopohoynTa anoBsuaTikd Tou N 2238/1994
nooou € 11.517 Baoel Twv diataEswv Tou apbpou 72 Tou N.4172/2013, pe CUVTEAEDTH POPOAOYNONG
19%.
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(a) TakTikO anoBePATIKO

To TakTikd AnoBepatikd oxnuatileTal oUPewva Me TIC dlaTa&elic Tng EAAnvikng NopoBeaiag
(N.2190/20, apBpa 44 kai 45) katd Tnv onoia Nocgod TOUAAXIOTOV i00 WE To 5% Twv €TNoiwv kabapwv
(META POPWV) KEPOWV, €ival UNOXPEWTIKO va PETAPEPOEI 0TO TAKTIKO ANOBEPATIKO PEXPI TO UYPOG ToU
va @BAcel To €va TPITO TOU KATABANUEVOU HETOXIKOU KEPAAdiou. To TakTIKO anoBeuaTikod Pnopei va
xpnoiponomnBei yia kaAuywn {nuiov PETG and ano@acn TG TakTIKAG TEeVIKAG ZUVEAEUONG Twv
METOXWV, KAl WG €K TOUTOU O Ynopei va Xpnoiydonoindei yia onoiodnnote aAAo Aoyo.

(B) AQpopoAoynTa anoOepaTika

ApopoloynTa anoBeudaTikd 1dIK@V dIaTAEEWV VOLWV

MapakoAouBoUvTal Ta anoBeuaTika nou oxnuatifovral ano kabapd kEPON, Ta onoia pe Baon €IDIKEC
dlaTageic avanTugiakwv VOPwY, nou IoXUouv KaBe popd, dev popoloyouvTal, yiaTi Xpnoigonoinenkav
yia TNV anokrnon véou ndyiou napaywyikoU €EonAioygol. AnAadr, oxnuaTifovral and kabapd kEpdn
yia Ta onoia dev unoAoyideTal kal 6ev kaTaBAaAeTal GpoOpog.

AnoBepaTikd anod anahhacoodpeva TnG popoAoviac £0oda kal and £€0oda popoloynBevra kaTd £idikd
TpdNo

MepiAapBaveral To PEPOC Twv adlavéunTwv KaBapwv KepdWV KABE XPAoNC nou MPOEPXETal ano
anahhaooopeva TnG gopoloyiac €ooda kai and £o0oda (popohoynBevra KaTd EIOIKO TPOMO ME
£€AvTANON TNG POPOAOYIKNG UNOXPEWONG,.

Ta avoTépw anoBepaTika Pnopouv va kepalaionoinbouv kai va diavepnbolv (apoU Ang@Bolv unoywn
Ol NEPIOPICHOI NMOU PNopei va IoxUouv Kabe popd) pe anogaacn TN TakTIKAG MevIKNG ZUVEAEUONG TV
METOXWV. Z€ NePIiNTwOoNn KepaAaionoinong n diIavoung unokelvTal o pOpo €I00dNKATOC CULNPWVA HE
TIG I0XU0UOEC DIaTAEEIC.

H ETaipeia katd Tnv Tpéxouaa Xprion npo£Pn oc diavour anoBepatikwv Uywoug € 11.517 olppwva pe
TIG diaTa&eic Tou N. 4172/2013. Ta anoBepaTikG auTd gixav axnuaTioTel Adyw anaAhayng gopoAoyiag
auTwv, KaT' epappoyn Twv diaTaewv Tou N. 2238/1994.

22. AvaBaAAOHEVOG (pOPOG EICOSNHATOC

MapakaTw napatifevral ol KUPIOTEPEC ANAITAOEIG KAl UNOXPEWTEIC and avaBaldevn popoAoyia aTIg
31.12.2014 ka1 31.12.2013.

Mooda os Eupw 31/12/2014 31/12/2013
AvaBaMOPEVEG (POPOAOYIKEC UMOXPEWTEIC: (234.117) (117.598)
AvaBaMOPEVEG (POPOAOYIKEC ANAITAOEIC: 182.792 81.829

TUvoAo (51.325) (35.769)

O avaBaMopevog (pOpoC €ival UNOAOYIOUEVOC HE 26%. H ouvoMikr peTaBoAr oTov avaBaMAopevo
(Opo €l00dNUATOC €ival n Napakdtw yia Tnv nepiodo 01.01.2014-31.12.2014 kar 01.01.2013-
31.12.2013:
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MNood os Eup®

Xpéwon/ Xpéwon/

(nioTwon) oTnv (nicTwon) oTnv

KaraoTaon YnoAoimno 31|YnoAomno 1 |karacTacn YnoéAoino 31

YnoAoino 1 GUVOAIKOU Aekepppiou |Iavouapiou |CUVOAIKOU Aekepppiou

AvaBaAAOpevn popoAoyia ano: Iavouapiou 2013 [sic0dfRpaTog 2013 2014 £1000ApATOg 2014
Alapopa PopooyIKAG Kal AoYIOTIKAG BAong
TOV NAYIWV NEPIOUTIAKMY OTOIXEIWV 1.371 (847) 524 524 (614) (90)
AnolNUIOOEIC anoX®pnong Npocwikou 10.828 13.777 24.605 24.605 21.512 46.117
\OINEG NPOCWPIVES DIAPOPEG HETAEL
(POpOAOYIKNG Kal AoyloITKNG BAong (71.622) 10.725 (60.898) (60.898) (36.454) (97.351)
Z0Ovoho (59.424) 23.654 (35.769)|  (35.769) (15.555) (51.325)

Baoel Tou apBpou 58 Tou N4172/2014 opileTal 0TI Ta KEPON ANO ENIXEIPNUATIKN dpacTnpIOTNTA Mou
anokToUV Ta VOMIKA NpOCwMa Kdl Ol VOMIKEG OVTOTNTEG Mou TnpoUv JdinAoypa®ika BiRAia
(POPOAOYOUVTAI PE OUVTEAEDTN £ik0O1 €&l TOIG €KATO (26%).

23. YNOXPEWOEIG NAPOXWV NPOCWMNIKOU AOYyw £§030U anod Tnv unnpecia

Ma Tov unoAoyioud Twv UnoXpewoewv Tne ETaipeiac npog Toug epyalopévouc TnG avagopika Pe Tn
MEMOVTIKN KaTaBoArl napoxwv avaloya He To XpOvo TnG npolnnpeoiag Toug, OlEvepynonke
avaloyIoTIKR) MEAETN. H UnoXpéwaon NPOCUETPATAl KAl anelkovileTal kata Tnv nueEpounvia Twv
OIKOVOUIK®OV KaTaoTACEWV e BACN To avapevopevo va kataBAnbei Oe00UAEUPEVO DIKaiwHa TOU KABe
epyalopyévou. To nood Tou OedOUAEUPEVOU DIKAIMPATOC napoucialeTal nPoeEo®AOUUEVO OTNV
napouca a&ia Tou o€ oxEon e To NPOPRAENOUEVO XpOVO KATaBOANG Tou.

Eniong, n ETaipeia €xel Tnv unoxpéwon, oUpgwva pe Tov N. 2112/20, yia anolnpinon npoownikou
AOyw ouvTagiodoTnone, cUPpwva Pe Ta opildPeva anod Tnv ioxUouoa epyarikn vopobeaia.

O1 mio NpdoPATEC AvaAOYIOTIKEC EKTIMACEIC TNG UNOXPEWONG Yia TNV anolnyiwaon Tou npoownikou
Aoyw ouvTa&lodoTnong, &yivav Tnv 31" Aekeuppiou 2014, kabwg kair Tnv nponyoUUevn Xpnon ano
aveEApTNTO EYKEKPIYEVO avaloyioTr. H napoloa aia Tng unoxpéwong kKabopIoUEVWY NApoXwv kai Td
ouvagn KOOTN TPEXOUCKV Kal NApaxbelonv Unnpecimv unoloyioTnkav Pe Tn pEBodo «projected unit
credit method».

01 kUpieg avaloyioTiKEG NapadoxEG Nou xpnaoiponoinénkav yia AoyioTiIkoUg okomnoug givai ol EE7G:

31/12/2014 31/12/2013

MPocEO@ANTIKO EMITOKIO 1,60% 3,20%
MANBwWPIoHOC 2,00% 2,00%
AUENoN anodoxwv NPOcwIKOU 0,00% 0,00%

H npoBAswn yia anolnuInoeiC NPpoownikoU ToU NPoypdunaTog KaBopIoHEVWV NAPOXWV KaBwe Kal TnE
unoxpEwang yia Tnv anolnuinon Tou npoownikoU Adyw ouvTa&lodoTnong availsTal wg Enc:

MNooda o€ Eupw 31/12/2014 31/12/2013

Mapouoa a&ia unoXpEwong yia anoxwpnon and Tnv unnpeaia 177.372 94.633
Ka@apn unoxpéwon avayvwpicpévi otnv Kataotaon
XpnHATOOIKOVOUIKNG O£ong 177.372 94.633
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Ta nood nou kataxwpnénkav otnv Karaoraon ZuvoAikoU EicodnuaToc avapopika Pe TO Npoypauua
NPoKaBopIoPEVWV NAPOX®V KaBWC Kal TNG UMOXPEWONG yia TNV anolnuinon Tou npoowrnikou Adyw
ouvTa&lodoTnaong availovTal we eENc:

Mooa oe Eupm 31/12/2014 31/12/2013

KOOTOC TPEXOUTMV NAPOX WV 8.879 6.243

KaBapog TOKoG €Mi TNG UNOXPEWANG KABOPIGHEVWY NAPOXWY 3.028 1.949

KaBapo £€§030 avayVvmpICHEVO OTO ANOTEAECHA 11.907 8.192

To napanavw avayvwpiopevo £€0d0 cupnepIAauBaveTal ota Asitoupyika €50da Tng Etaipsiac wg
aKoAoUBwC:

Mood o€ Eupm 31/12/2014 31/12/2013

"E€0da dioiknang 3.826 2.473

'E€0da 01GBeang 8.081 5.719

Zluvolo 11.907 8.192

H kivnon o€ napouceg aieg Tng unoxpéwaong nou mnpokunTtel and To npdypappa kabopiopevamv
napoxwv Kabwg Kal TNG UNoXPEwOoNG yia TNV anolnuiwon Tou npoownikoU Adyw ouvTaglodoTnong
avaAUovTal wg eEnc:

Mooa os Eupw 31/12/2014 31/12/2013
"Evap&n unoxpéwaonc KaBopITHEVWV NApPOX KV 94.633 54.140
K&oTOC TpEXOUTWV NApoXwV 8.879 6.243
KaBapo £€0do ToKou 3.028 1.949
AvaloyioTika (kepdn)/nuieg 70.831 32.301
AnEn unoxpéwong KABOPICHEVWV NAPOXDV 177.372 94.633

24. NMpopnOUTEG KAl AOINEG UNOXPEWOTEIG

O1 NPopNBEUTEC Kal Ol AOINEC UNOXPEWTEIC APOPOUV KUPIWE OE AyOPEC Kal AEITOUPYIKA KOOTN.

Mooa os Eup® Znueioon 31/12/2014  31/12/2013
MpounBeuTeg 3.474.220 4.930.601
Mood o@eINOpEVa O CUVDEDEPEVA EPN 29 6.653.976 4.391.748
Aedouleupéva £€oda 293.940 268.808
AogpaNioTikoi opyaviopoi kai Aoinoi gopol/ TEAN 23.144 23.168
NOINEG UMOXPEWTEIG 27.068 19.639
ZUuvolo 10.472.349 9.633.964

H péon nioTwTikr NePiodoc yia TIG ayopéEG eival nepinou 13 nuEPES, evw yia To 2013 ATav 14 nueps.
H dioiknon TN €Taipiag ekTIMA OTI TO UNOAOINO TWV AEITOUPYIK®Y UMOXPEWCEWY MOU aneikovileTal
OTIC OIKOVOMIKEC KATAOTACEIC NPoaeyyilel TV euAoyn agia Touc.
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O1 NpounBEeUTEG Kal AOINEG UNOXPEWOEIG avaAUovTal oTa €EN¢ voiopaTa:
MNood os Eup® 31/12/2014 31/12/2013
Eup6 (EUR) 1.758.247 1.394.199
AoMapio (USD) 8.714.102 8.239.764
Z0volo 10.472.349 9.633.964

25. ®OpOAOYIKEG UNOXPEWTEIG

O1 (POPOANOYIKEC UMOXPEWOEIC TNG ETAIpEiac avepyovTal o € 1.111.513 kai agopolv ot Popo
£1000NPAToG TNG TPEXouaag Xpnong € 1.818.036, PelwPEVO KATA TO NOCO TNG NPOKATABOANG yia To
2014 nooou € 718.573,33, kal o TENOG emTnOeUATOG nooou € 12.050.

26. Mapaywya XpnHATOOIKOVOUIKA HECA

O1 anoTIUNUEVEG AVOIXTEC BECEIC TwV NAPAYWYWV XPNHATOIKOVOUIKWV HECWV TNG ETAIPEIAG OTO TEAOG
TNG TPEXOUOAC Kal TNG NPonyoUHEVNG XPoNG €XOUV WG EENG:

MNooa o€ Eupw 31/12/2014 31/12/2013
Mapaywya

XPNHATOOIKOVOUIKA PETa (309.386) 5.623
ZUvoAo (309.386) 5.623

O1 npaypaTikEG a&ieC Twv Napaywywyv XpnUATooIKOVOUIKOV PECWV BacilovTal ge ayopdia anoTiunaon
(mark to market). H peTaBoAr] nou napouadialeTal oQeiAeTal 0TV NTOWON TwV TIHWV platts kabwg kai
oTnv al&non TwWv NOCOTHTWY MOU avTIOTABUIoTNKAV KATA TO TEAOG TNC TPEXOUTAC XPronG.

27. Asopelosig

O1 pioBwoeic TnC ETaipeiac agopolv KupiwG Xwpoug HIoBwong ypageiwv Kabwe kal HIoBWOEIC
METAPOPIKWV HETWV.

MNooa os Eupw 31/12/2014 31/12/2013

EAdxioTa pioBwpara ano oupBaceig
AEITOUPYIKWV HIOBWOEWY NOU
avayvwpilovTal wg ££0da Tng Xprong 142.675 136.242

AgopeloeIg ano AsIToupyikeG HIOOwOEIG — ETaipeia w¢g pHIoOmTRG

Katda tnv 31/12/2014 ka1 Tnv 31/12/2013, n ETaipeia €ixe avaAngBeioeg deopelosic and ouuPBAceIg
AEITOUPYIKWV HIOBWOEWY, Ol OMOIEG gival NANPWTEEC wC €ENG:
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MNooa o€ Eupw 31/12/2014 31/12/2013
'Ewg 1 €10C 131.213 110.928
Ano 2-5 £ 127.091 105.751
Mépav Twv 5 €TV 56.209 71.265
ZUvoAo 314.513 287.944

28. EvOexopeveg unoXpemoeiG/ EKKpeUEIG SIKAOTIKEG UNOBECEIG

EvOexXOUEVEG UNOXPEWTEIC

a) Kata tnv 31n AekeuBpiou Tou 2014 n ETaipeia £xel OWOel yyUNTIKEC €NIOTOAEG Tpanslwv UWouc €
3.499.449 (31/12/2013 : 3.391.616) wc¢ €yyunon oTa katda Tonoug TeAwveia onou n ETaipeia diabETel
TEAWVEIOKA EAEYXOUEVEC £YKATAOTACEIC ANOONKEUONG KAUCIMWY. SUMNANPWUATIKA, n ETaipeia &xel
dwoel «EyyunTikég EmoToAég KaAng EkTéleanc» € 726.986 (31/12/2013: € 505.987).

>T0 NApakAaT® nivaka napaTifeTal n HETABOA TWV EYYUNTIKWV O£ OXEON WE TNV CUYKPITIKN Nepiodo:

MNood og Eupm 31/12/2014 31/12/2013
EyyunTikéC KaAC eKTEAEONG 726.986 505.987
EyyunTikég Aaopav 3.499.449 3.391.616
ZUvolo 4.226.435 3.897.603

B) Eniong, unapxouv €nidikec anarmoelig Tng ETaipeiag kaTta TpiTwv oguvoAikoU noool € 184.315.01
anaitnoeig agopouv oTnv eTaipeia Shell Hellas Movonpoownn EMNE, nou agou petatpdnnke os AE
(Shell AE), anoppopnoe Tov kAGdo aeponopikav kaucipwv Tng Shell Hellas AE kal oTn ouvéxela
peTovopdoTnke oe Shell & MOH Aviation Fuels AE. O1 anarmioeic npoépxovral and Tnv npoTepn
OpaarnpidoTnTa Tng Shell Hellas Movonpoownn EMNE nou a@opolos TNV eKUETAMEUON TWV NpaTnpinv
Kal ouvioTatal of aitTnua yia Tnv EnioTpo@n €I0Qopwv nou eixav kataBAnBei oto Tapeio
BevQvonwAwv.

y) H xprion 2010 sival avéAeykTn aA\G Oev avapeveTal va NpoKUYOUV ONUAVTIKEC UNOXPEWOEIG.

H xpnon Tou 2011 BswpeiTal nepaiwpevn evw ol xpriosic 2012 kai 2013 6a BewpnBolv NEPAIWPEVEG
META TNV NAapodo 18 pnvawv and Tnv nuepounvia unoBoAng Tng EkBeang ®opoAoyIKnG SUPHOPPWONG
XWpIc eNpUAAEN oTn Baon dedopévwv TG IN.I.M.Z. kal und Tnv NpolndBean OTI dev £XOUV EVTONIOTEI
(POPONOYIKEG NApaABACEIG and Toug eAéyxoug Tou Ynoupyeiou OIKOVOUIK@V Kal duvatdTnTa dAlou
€AEYXOU UNAPXElI MOVO OTNV MEPINTWON OTOIXEIWV I vOEIEEWV yia napaBacelg, onwg auTég opidovTal
oTnv napaypago 6 Tou apbpou 5 Tng NMOA 1236/ 18.10.2013 kai ol onoiec dev vTonioTnkav anod Tov
OlevepynBevTa EAEYX0 (POPOAOYIKNG CUHHOPPWONG .

Mo ouyKkekpIyéva n xprion Tou 2012 Ba BewpnBei nepaiwpévn oTig 25.03.2015 kai n xprnon Tou 2013
oTig 10.01.2016. O (opoAoyIkog EAeyxoG TnG ETaipeiag and Toug VOUIPOUG EAEYKTEG TNG YA T XPNon
2014 civar o €EENIEN kal and To anoTEAEOUA Tou dev avapeveETal va NPokUWEl onuavTikn eniBapuvan
yia Tnv ETaipeia.
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29. ZuvaAAayEg HE ouvOEBENEVA HEPN

O1 KATWTEPW CUVAAAYEC, apopolVv GUVAANAYEC PE OUVOEDEPEVA PEPN:

i) ZuvaAAayEg

Mooa os Eupw®
NM®WARCEIG UNNPECIOV KAl Ayadrv:

Mpoc ouvdedepéva pépn
Zuvolo

AYOpEG UNNPECIOV Kal ayadmv:

Anod pnTpIkn
And ouvdedepéva pépn
Zuvolo

'Ecoda anod pepicpara:
Ano ouvdedepéva pépn

Z0voAo

31/12/2014 31/12/2013
1.060.194 1.477.078
1.060.194 1.477.078
196.280 125.062
154.225.071 127.971.542
154.421.350 128.096.604
460.385 -
154.881.736 128.096.604

O1 unnpeoieg anod kal Npo¢ ouvdedepeva PEPN, KABWCE Kal ol NWANCEIC Kal ayopé ayabwv, yivovTal
oUUQWVA PE TOUG TIMOKATAAOYOUC Mou I0XUOUV yia Jn ouvdedepéva pépn. Ta Aoind ouvdedepéva
MEPN apopoUV KUPIWG OE CUYYEVEIC ETAIPEIEG KAl ETAIPEIEC OTIC OMNOIEC CUMMETEXEI KAl AOKEI 0UaInNdN

£nipon o Bacikog JETOXOG TNG ETaipeiac.

Ta undloina TEAOUC Xprionc nou npoépxovTal and TIC oUVAAAAYEG HE OUVOEDEPEVA PEPN EXOUV WG

€EnG:

ii) YnoAoina TéAoug Xpiong Nnou npogpxovTal and NWANCEIG-ayopEg ayabwv/unnpeciov

ii) YnoAoina TéAoug Xpriong nNou npoEpXovTal and NWANCEIG-ayopEG ayabmV/ unnpeciov

MNooa o Eup®

AnaiToeIG and ouvdedeéva HEPN:
Anod ouvdedepéva pPépn

Zuvolo

YNOXPEMOCEIG NPOG CUVOEDEPEVA HEPN:

Mpog ouvdedepéva PePN
ZUvolo

iii) Mapoxég npog Tn dioiknon

31/12/2014 31/12/2013
208.889 48.163
208.889 48.163
6.653.976 4.391.748
6.653.976 4.391.748

Ma mn xpnon Tou 2014, nogd Uwoug € 470 XINAdwV KaTaBANBNKe w¢ apoifry SIEUBUVTIKMY OTEAEXWV
otnv Etaipeia. To avrioToixo nood yia Tnv xprion nou €An&e tnv 31 AekepPpiou 2013 nTav € 442

XIANIGOEC.
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30. Aiaxeipion XpnHAToOIKOVOHIKOU KIVOUVouU

H dioiknon Tng ETaipeiag £xel a&lohoynaoel TIC ENINTWOEIC 0TV JIAXEIPION OIKOVOUIK®V KIVOUVWY Nou
Mnopei va npokUWouv Adyw TNg YEVIKOTEPNG KATACTAGNG TOU EMIXEIPNMATIKOU NEPIBAAOVTOG OTNV
EANGDa. TevikdTepa ONWC ava@EPETAl KAl KATWTEPW OTNV JIAXEIPION TWV ENIPEPOUC KIVOUVWYV, dev
Bswpei OTI TUXOV apvNTIKEG €EENIEEIC 0TV EAANVIKR olkovopia Ba eNnPeAcoUV onUAvTIKAa TNV OMAAN
AeiToupyia Tng ETaipeiac .

MapdyovTeg XpNHATOOIKOVOHIKOU KIVOUVOoU

H ETtaipeia ekTiBeTQl O£ XPNUATOOIKOVOUIKOUC KIVOUVOUG ONwG KivOUVoug ayopdc (UETABOAEG o€
OUVAAAQYMATIKEG I0OTIMIEC, KIVOUVO TAMEIOKWV powv Kal Kivduvo eUhoync a&iac and HETABOAEC
EMITOKIWV KAl KivOUVO TIH®V), MIOTWTIKO KivOUVO Kal KivOUVO PeuoTOTNTAC. TO YEVIKO MpOypauua
dlaxeipiong kIvouvwv Tng ETaipeiac enidiwkel va eAaxioTonoinoel TV evOeXOUEVN apvnTIKn €nidpacn
NG METABANTOTNTAG TWV XPNHATONIOTWTIKWV AYOPWV OTNn XPNHATOOIKOVOUIKN anddoan Tng ETaipeiac.

ZUVONTIKA, Ol HOPPEG XPNHATOOIKOVOUIKWY KIVOUVWY NMou NPokKUNTOUV avaAuovTal KaTwTEPW.
(a) Kivduvog ayopdg

ZuvaAAaypaTikoc Kiviuvoc

H Etaipeia npayuaTtonolei ouvahhayec oe &va vopiopata. Aoyw auTtoU undapxel kivduvog ano Tig
OIOKUPAVOEIC TwV OUVAAMAYUATIK®V 100TIHIOV. O KivOUvog MNpoKUNTEl KUPIiwG and €UMOPIKEG
OUVAANQYEG Kal anaiTrioeic/ UNoXpeEWOeIlG oc &vo vopiopd. H oxeTikn 1ooTihia Aohapio HMA/Eupw
gival évac onuavTikog napdywv Twv nepibwpiwv kEPSoUG TNG ETaipeiag. Asv dievepyolvTal NPAgeEIC
npooTaciac ouvalAaypaTikou Kivouvou.

Kivouvog TIunG

AOYyw TG Xpriong Twv diebvav Tiwv Platt’s oe AoAhapia HMA kal Adyw TNng 101QITEPOTNTAC TOU TOMEA
dpaoTnpPIOTNTAG, TWV AEPOMOPIKWV KAUCIKWY, undpxel €kBson kivOUVoU anod Tn XPovikn diapopd
ayopdc / nwAnong Tou npoiovToc. H ayopd Tou NpoiovTog £ival 08 TPEXOUOEC TIMEC eV N NMANCN
BaoileTal oc HECOOTABUIKEC TIPEG nponyoUuevnc Bdouadag n nponyoUuevou prva. H ETaipeia £xel
npoBei oe evépyelec Npog avTioTaduion Tou kivduvou (hedging) yia HMEPOG AUTO TWV NWANCEWV TNG
MEOW OUPBAcEwv avtarAayng TiUng ayabwv (commodity swaps).

(B) MoTwTIKOG KivdUuVoG

H ETaipeia ekTiBeTaI OE MIOTWTIKO KivOUVO anod TIG anaITACEIG TWV NEAATWV. [piv TNV anodoxn Twv
Opwv ouvepyaoiac, n Etaipeia Olevepyei agohoynon nIOTOANMTIKAG 1KAVOTNTAG TOU UMOWRQIOU
neAATn. ‘Onou gival PIKTO £xel EMiONG WG NONITIKA TNV ANWnN gyyunTikwv Tpanédnge.

>Tn ouveéxela, n Etaipeia napakolouBei Ta unohoina Twv NEAAT®V TNG Kal TIC ANOKAIOEIC ano TIG
OUMPBATIKEG TOUG UMOXPEWTEIG. € NEPINTWAN AnOKAIONG Kal PEXPI anonAnpwungG, 0 NEAATNG NANPAVEI
ME METPNTA 1 NponAnpwvel. AvaAuon Twv ELNOPIKOV AnaITOEwWV napaTibeTal otn Znueinon 18.

Y€ OX£ON HE NIOTWTIKO KivOUVO nou oXeTi(eTal and TIG TonoBeTnosIC Twv dlaBegipwy, enionuaiveral
oTl n Etaipeia ouvepyaleTal HOVO HPE XPNHATOOIKOVOUIKOUC OpyaviodoUC Mou £XOUV UWnAO OeikTn
NIGTOANATIKAG IKavOTNTAC,.

osA 42




Shell & MOH Aviation Fuels A.E.

o e OIKOVOMIKEG KATAOTACEIC OUPPWVA PE Ta AMXA
@ Shell & MOH Aviation 31 AekeBpiou 2014

(y) Kivduvog peuoToTnTag

H Etaipeia ouvrtacosl kal napakoAouBsi oe pnviaia Baon npdypapua TAPEIQK®OV POWV Mou
NePIAPBAVEI TOCO TIC ASITOUPYIKEC OO Kal TIG ENEVOUTIKEC XPNHATOPOEC.

H Etaipeia diaxeipileTar Toug KivOUVOUCG Mou Hnopei va OnuioupynBouv and eAMelyn enapkoug
pEUCTOTNTAC PPOVTICOVTAG VA UNAPXOUV NAavTa £Ea0@aliopéveC TPANe(KES NIOTWOEIC NPOG XPrion.

Alayeipion ke@alaiou

O1 ordxol TnG ETaipeiag og oxeon pe Tn diaxeipion kepaAaiou eival va diao@aliosl Tn duvartoTnTa
anpdokonTng Asiroupyiag TnG aTo YEANOV kai va diaTnpr ol 1IDavikrn KaTavour KepaAdaiou YEIOvVOVTAG
KT’ auTOV TOV TPOMO TO KOOTOC KEPAAQiou.

H kepalaiakn diapBpwon TnG ETaipeiag anoteAsital and Tapeiakd diabgoiya kal 100dUvapa kai idia
KepaAiaia Twv peToxwv. H dioiknon Tng ETaipeiac napakoAouBei og ouvexr BAcn TNV Ke@aAAAiakn

d1apBpwon Tng ETaipeiac, Ye otdxo Tnv Igopponia otnv kepahaiakn didpBpwaon. H ETaipeia dev Exel
davelopo katd Tnv 31 Aekepppiou 2014.

MpocdiopICHOG TWV EUAGYWV a&imv

Tnv 31 Aekepppiou 2014 n ETaipeia €ixe napdywya XpnHATOOIKOVOUIKA oToixeia (commodity swaps)
Uyoug € 309.386 nou cupnepihappavovTal oTig BpaxunpdBeopeg unoxpewaoelg (31 Aekepppiou 2013:
€ 5.623 oTIC BpaxunpdBeoUeC anaiTnoeic).

31.MeyovoTa PETA TNV NEPiodo avapopag

Aev unapyouv AAAa yeyovoTa Ta onoia va ennpealouv onuavTika Tnv oIkovopikn diapBpwon i Tnv
EMNIXEIPNHUATIKA nopeia TnG ETaipeiag pexpl TNV nUepopnvia oUVTAgnG Tou NapovToc.
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O1 €TNOIEC 0IKOVOMIKEG KATAOTAOEIC TNG ETalpeiag eykpiBnkav katd Tn ouvedpiaon Tou AioIKNTIKOU

O ANTIMPOEAPOZ

A>

KOZMAAAKHZ

IQANNHZ

AAT N 950154

O MENIKOZ
A/NTHZ

ZOPAMNAZ
METPOZ
AAT AB 521981

MEAOZ A.Z.

AASKANAKTZ
NIKOAAOZ
AAT AB 050936

SupBouAiou aTi¢ 10 Maptiou 2015

O OIKONOMIKOZ
A/NTHE H A/NTPIA AOT'I=THPIOY
AANIDEPHZ BAMBOYNH
MEAETHZ 200IA

AAT AK 766854

AAT AZ 134129
AP.AA.OEE 91276/02.10.2013
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"ExOson ELéyyov AveEaptntov Opkwtov Eleyktn Aoyiot

[Tpog tovg Metdyovg g Etanpeicg SHELL & MOH ANQNYMOZX ETAIPEIA AEPOITOPIKON KAYZIMOQN
"Ex0Bgon eni tov Owkovopik@v Koarastdosemv

EréyEape Tig ovvnuuéveg okovopukég katootdoels g Etmpelog “SHELL & MOH ANONYMOZXZ
ETAIPEIA AEPOIIOPIKON KAYZIMON”, o1 onoleg omotehodviol amd TV KoTtdoTuon OUKOVOLIKNG
0éong g 31" Askeuppiov 2014, Ti¢ KATOOTACELS GUVOALKOD £100OMHATOS, HETOPOAMOV 18imV KeQuloimy
KoL TOUELKAY podV TNG Xpoeme mov £ange Tnv npepounvia auty, kabdg ket mepiAnym onuaviikoy
LOYIOTIKOV opydv Kot pefdduv ko Aomés eneEnynpoatikég mAnpopopieg.

Ev0ovn g Awiknong v Tic Owovopikés Kataostaceig

H Swoilknon éyer v euBivy yia TV KOTAPTION Kol EDAOYN TOPOVCINGT) GVTAV TMV OIKOVOULKOV
Katootdoemv ovppove pe to Aebv) [Mpdtmo Xpnpoatoowovopukig Avagopds, Omomg ovtd £xouv
v100eBei and v Evponaikn ‘Evoon, onmg ket v ekeiveg Tig ecmtepikég dikAideg, mov n Oloiknom
kafopiler w¢ amopaitnreg, ®ote va kabioToTor SuUVOT N KATAPTION OIKOVOMIK®V KUTUGTACEMY
oAy HEVOV atd oveLddN avakpifeld, Tov ogeiieton gite o8 and eite oe Adbog.

Ev00vn tov Edeykti

H Sucq pog svfovn efvat vo ekQpEoovpe YVOLN €T 0LTOV TV OIKOVOUIKOV KATacTacemy He Pdon tov
Edeyyd pog. Atevepyroope tov Eheyyd Hog ovppava pe ta Atebviy [pdtone Edéyyov. Ta mpotuna avta
OTOLTOVV VO GUULILOPPOVOLRGTE HE KAVOVES dE0VTOAOYING, KabmG Kat vor GyedIGLovpe Kol GlEVEPYOVLE TOV
EAEYYXO WE OKOTO TNV GmOKTNON €0AOYNG SWOPEAIONG Yol TO EGV Ol OWKOVOWKEG KOTOOTAOELS Eivol
QALY LEVES 0TIO OLGLMON avakpifela.

O éheyyog mephopPavel ) dievépyela Sladikacidv Y TV anOKINGEN ELEYKTIKGV TEKUNPLmV, CYETIKA [E
T0L TOGH, KOl TIC YVOOGTONOWGELS OTIC OLKOVOLIKEG Kataotdoeg. Ot emdleydpeveg dwdikaoieg Pacilovia
otV Kpion Tov EAEYKTN MEPAOUPOVOUEVIG TNG EKTILNGONG TMV KIVOUVMV 0vGLhdovg avaxpifelng tov
OIKOVOLKAY KOTAGTAGEMY, ToL o@eiletal ite o amd eite oe AdBog. Katd ) dievépyeia ovtdv tov
EKTINGEMV KIVOUVOU, 0 eheykTig eEetdlel Tig eomTepiiég SikAideg mov oyetilovial ue TNV KOTapTIon KoL
£OAOYN TAPOLGINGT] TMV OLKOVOLIK®OV KOTUOTACEMY TN)G £TOIPElng, e OKOMO TO GYEBUOUO EAEYKTIKMV
SOSIKACIOV KATEAANAOV Yl TIC TEPIOTAcELS, CALY Oyl He OKOMO TNV EKQPAGT YVOMUNG €mi S
OMOTEAEOHATIKOTNTOS TOV E0TEPIKOY dukAidov g etapeiog. O €heyxog mepihopfaver eniong v
aE10AGYNON TG KATAAANAOTNTOG TMV AOYIOTIKGOY apxdv Kal puedodmv mov ypnoiponomiinkay Kdt Tov
£HLOYOL TOV EKTILAGEMY TTOV &ytvay amd Tn dofknor, kabog kot 0£10AdyNon Thg CUVOALKTG THPOVGIUOTS
TV OIKOVOLLKMV KOTUGTATEMV.

[MoTebovpe OTL To EAEYKTIKG TEKUAPLO TOU £XOVHE GUYKEVIPMOGEL Eival EMOpKT KoL KATGAANAC Yo T
Oeperimon e EAEYKTIKT|G Hag VDS,

Xatinmathou Eogiavés & Kapnavng A.E. Member of
Avavupn Exaipeia Oprwtav Eheyxtaov & ZupBodhwy Emxeipioewy Deloitte Touche Tohmatsu Limited
AP M.AE. 28953/01AT/B93/2052

Ococahovikn: ASpiavoundhews 1A, 551 33 Kahapapid,
TnA.: +30 (2310) 406,550, Fax: +30 (2310) 416.447



I'vopn

Kotd m yvoOun oS, ot GUVITHHEVES OLKOVOLIKES KOTUOTAOELS Tapouctdlovy evloya, and Kabe oucimon
dmoyn, Vv owovoukl Oéom g Etmpeiog “SHELL & MOH ANQONYMOZ ETAIPEIA
AEPOITOPIKQN KAYZIMON® xatd v 311 AskepPpion 2014 o 0 ¥pNHOTOOIKOVOLLKY NG eMidoom
KO TIG TAPEWKES TNG POES Yol T ¥pfion o EAnge v nuepopnvia avt) cdppova pe to Aebvi [potuma
X pNUaTookovopikig Avagopds, 6mmg avtd éxovy viobetn el and v Evponaikr] Evoon.

Avaoopd emi Alrov Nomkav Kal KavovieTikov Ospdaronyv

Eroinfevoaue ) cvugovia kol v aviiotoiynon tov mepieyoptvov g ‘Exfeong Awayeipiong tov
Aokntikod ZupBovAion He TIG GUVILLEVEG OIKOVOIKEG KATAGTAGELS, 0T TAGIGI0 TwV opilduevay and
ta GpBpa 430 kae 37 Tov KUN. 2190/1920.

Abfva, 10 Maptiov 2015

O Opxatog Ereyktig Aoylotig
Trnrépoyog X. Iempydmoviog

AM. ZOEA: 19271
Deloitte. Xot{nmoviov Zoolovog & Kaurdvng A.E.
Opaykokkinoudg 3a & pavikol, 151 25 Mapovot
Ap. M. Z.0.E.ALE. 120
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